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LATE  CABLE 


Argentina  cotton  production,  second  official  estimate  of  1939-40 
crop  placed  at  365,000  bales  of  478  pounds  net  compared  with  a  first 
estimate  of  371,000  bales,  and  a  final  estimate  of  327,000  bales  for 
1938-39.     (United  States  Embassy,  Buenos  Aires.) 
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WQSID  WHEAT  SHIPMENTS  WELL  MAINTAINED 

Exports  of  wheat,   including  flour,  from  principal  surplus  regions 
of  the  world  (excluding  Russia)  during  July-March  totaled  nearly  452  mil- 
lion bushels,  according  to  preliminary  trade  figures  now  available,  as 
compared  with  official  returns  for  the  corresponding  period  of  last  season 
amounting  to  395  million  bushels.    Although  Canada  was  the  heaviest  ex- 
porter during  the  period  under  review,  much  of  the  wheat  reported  by 
Canadian  customs  returns  as  exported  to  the  United  States  entered  this 
Country  for  storage  and  transshipment.     Export  clearances  of  Canadian 
wheat,  however,  plus  United  States  imports  of  wheat  for  milling  in  bond 
and  consumption  combined  with  customs  returns  for  expors  of  Canadian 
flour  indicate  tha.t  Canada  actually  shipped  overseas  about  140  million 
bushels  of  wheat  during  July-March.    Both  Canadian  and  total  exports  for 
the  reporting  countries  during  the  period  were  therefore  well  above  the 
comparable  totals  for  last  season.    Argentine  exports,  which  totaled 
nearly  127  million  bushels,  showed  the  greatest  increase,  about  116  per- 
cent.    These  two  countries  thus  accounted  for  more  than  half  the  wheat 
shipped  bv  the  principal  world  exporters.     The  Danube  Basin  exported 
almost  70  million  bushels  and  the  United  States  46  million  (including 
flour  from  Canadian  wheat  milled  in  bond).    As  far  as  can  be  determined 
from  incomplete  trade  returns  now  available,  Australia  has  been  able  to 
ship  only  about  50  million  bushels  of  wheat  this  season. 


WHEAT,  INCLUDIN! 


Exports  from  principal  surplus  countries, 
July-March  1939-40,  with  comparisons   


Exporting 
country 


Average 
1925-26  to 
1929-30 


Average 
1930-31  to 
1934-35 


1938-39 


July-March 


1938-39 


United  States. . 

Danube  Basin  b/ 
Total   

1,000 
bushels 
170,077 
307 , 640 

83,  268 
159  ,  377 

42,758 

1,000 
bushels 

73,403 
220,491 
128,363 
143,537 

38,944 

1,000 
bushels 
115,784 
159,885 

96,685 
116,113 

80,287 

1,000 
bushels 
84,510 
123,396 
68 , 434 
58,651 
60,134 

1,000 
bushels 
46,363 
160,211 
a/  49,000 
126,605 
c/  69,532 

763,120          604,738  568,754 

395,125 

451,711 

United  States. . 
Danube  Basin  b/ 

Percentage  of  total 

Percent 
22.3 
40.3 
10.9 
20.9 
5.6 

Percent 
12.1 
36.5 
21.2 
23.8 
6.4 

Percent 
I  20.4 
;  28.1 

;  i7.o 

20.4 
14.1 

Percent 
21.4 
31.2 
17.3 
14.9 
15.2  , 

Percent 
10.3 
35.5 
10.8 
28.0 
15.4 

100.0 

100.0  100.0 

100.0  i 

100.0 

1939-40 


Compiled  from  official  sources,  except  as  noted. 

a/  July-August  official;  September-February  reported  by  Broomhall;  March 
estimated,  b/  Bulgaria,  Hungary,  Rumania,  Yugoslavia,     cj  Includes 
Broomhall' s  weekly  shipments  during  February-March. 
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The  United  States  accounted  for  only  10  percent  of  the  trade  in 
wheat  during  July-March,  or  about  half  its  share  in  the  corresponding 
period  of  1938-39.    North  American  shipments  represented  about  46  percent 
as  compared  with  nearly  53  percent  last  season.     With  Argentina's  exports 
accounting  for  28  percent  of  the  total,  Southern  Hemisphere  shipments  con- 
stituted almost  39  percent,  despite  transportation  difficulties  resulting 
from  the  war  in  Europe.     The  Danube  Basin's  trade  in  wheat  exceeded  that 
of  July-March  1938-39,  but  it  represented  about  the  same  percentage  of  the 
total  for  the  principal  exporters. 


UNITED  STATES:    Exports  of  wheat,  including  flour,   to  principal 
countries  of  destination,  July-March  1937-38  to 1939-40 


Country  of 
fles  f.i  y\fi  t i  nn 

Exoorts 

Percentage  of 

total 

;  1937-38 

1938-39 

1939  -40 

±y  <s  ( — 00 

iaoo-oj 

1939-40 

j     1 , 000 

1 , 000  j 

1 , 000  : 

I  bushels 

bushels 

bushels 

Percent 

Percent 

Percent 

United  Kingdom  

;  15,719 

22,244 

3,010  : 

oil,  b 

6. 5 

;  6,781 

6,026 

302  j 

C  Q 
0 .  n 

' .  1 

.7 

:  11,025 

14,785 

7,321  ; 

1  A  A 

1  9  A 
if  ,4 

15.8 

i       9 , 244 

9,146 

6,067  ; 

1  O  1 
io .  1 

±U .  0 

13.1 

i       1 , 283 

247 

9 

1  .  < 

.  0 

— 

:  855 
j  30 

882 
102 

2,617 
13  ; 

J. .  1 

± .  u 
T 

•  X 

5.6 
- 

;  682 

715 

126 

.9 

.8 

.3 

;  1,316 

2,  639 

201 

1.7 

3.1 

.4 

Italy  

:  658 

652 

11 

.9 

.8 

i  1,746 

427 

99 

2.3 

.5 

.2 

2,674 

2,049 

3,889 

3.5 

2.4 

6.4 

:  52,013 

59,914 

23,665 

68.1 

70.5 

5.1 . 0 

:  6,027 

2,469 

1,720 

7.9 

2.9' 

3.7 

;  3,695 

3,735 

3,843 

4.8 

4.5 

8.3 

Central  America  "a/  . . 

I  1,694 

2,060 

2,146 

2.2 

2.4 

4.  6 

Mexico   

■  2,923 

2,282 

169 

3.8 

2.7 

.4 

Colombia  

194 

275 

283 

.3 

.3 

.  6 

:  578 

118 

174 

•8 

.1 

.4 

:  649 

134 

71 

.8 

.2 

.2 

:  981 

1,191 

■  1,479 

1.3 

1.4 

3.2 

Orient  b/   

1 , 324 

5,657 

i  5,597 

V  1.7 

6.7 

12.1 

Philippine  Islands.. 

:  2,298 

3,309 

3,663 

3.0 

3.9 

7.9 

;  417 

378 

;  99 

•5 

:  .4 

.2 

I  3,627 

3,408 

i  3,453 

4.3 

4.0 

7.4 

Total   

76,420 

,  84,980 

;  46,362 

'  100.0 

:  100.0 

100.0 

Compiled  from  official  records  of  the  United  States  Bureau  of  Foreign  and 
Domestic  Commerce. 

a./  British  Honduras,  Costa  Pdca,  Guatemala,  Honduras,  Nicaragua,  Salvador, 
Panama,  including  Panama  Canal  Zone  prior  to  January  1,  1938. 
b/  China,  Hong  Kong,  Japan,  Kwantung. 
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Of  the  ?/heat  exported  by  the  United  States  during  the  period  under 
review,  only  7  percent  went  to  the  British  Isles,  about  16  percent  to  the 
Netherlands,  and  13  percent  to  Belgium.     In  July-March  1938-39,  these  three 
markets  took  more  than  60  percent  of  the  wheat  shipped  "by  the  United  States. 
With  all  Europe  accounting  for  only  51  percent  of  total  United  'States  ex- 
ports this  season,  as  against  70  percent  in  July-March  1938-39,  the  percent- 
ages going  to  Latin  .America  and  the  Orient  increased  considerably.  Shipments 
to  these  countries  were  largely  composed  of  flour. 


CANADA:  Exports  of  wheat,  including  flour,  to  principal  countries 
  of  destination,  July-March,  1937-38  to  1939-40 


UUUii.  b±  u     (J  J. 

tie  s  u  ma  Dion 

Exports 

Percentage  of  total 

:  1937-38 

1958-39 

1939-40 

1937-33 

1933-39 

1939-40 

:    2 , 000 

1,000 

1,000 

;  bushels 

bushels 

bushels 

Percent 

Percent 

Percent 

United  Kingdom  

«  59,407 

66,750 

71,049 

75. 4 

54.1 

44. 3  " 

Ireland  ', 

i  2,133 

2,468 

1,946 

2.7 

2.0 

1.2 

Netherlands   

,  1  1,350 

4,615 

2,376 

I.^  . 

.  3.7 

1.5 

Belgium  

!  4,169 

8,588 

1,722 

5.3.. 

.7.0 

1.1  ' 

Denm  ark  . . . . .  

.  !  193 

1,173 

466 

.2. 

.  .  1.0 

.3 

Norway   

i  1,526 

3,299 

4,979 

1.9 

2.7  . 

3.1 

Sweden  . .  , 

:  57 

612 

170 

.1 

.5 

.1 

Finland  . .  , 

:  175 

301 

33 

•  •'—> 

France  

:  750 

3,992 

.  .778 

1.0 

3.2 

.5 

Germany  , 

:     1 , 524 

3,725 

1,060 

1.9 

•      3.0  . 

.7 

Italy  

:  113 

549 

156 

1 

.4 

Switzerland   

159 

1,697 

,i 

1.1 

Greece   

j  459 

537 

.  5 

.4 

Malta   

:  146 

214 

208 

o 

•5 

.1 

Orient    a/   '. 

:  1,111 

664 

820 

1*4 

.5 

.5 

Philippine  Islands  . , 

:  355 

454 

438 

'  k 
.  "-•> 

A 

.    "  .  •.  3 

British  U.   Indies  ... 

■  1,803 

2,400 

3,043 

C.  O 

2.0 

1.9 

Colombia  . .  . . .  , 

;  73 

'204 

316 

.1 

.2 

Venezuela   

■  si 

96 

89 

.1 

.1 

Other  

!  3,103 

3,117 

2,014 

4.0 

2.5 

1.2 

Total  overseas 

'  73,528 

103,917 

93,360 

qo  r> 

84.2 

58.3 

United  States  ....... 

238 

19,479 

b/  66  , 8  51 

•  3 

15.8 

. .41.7 

Total  exports  ..... 

:  78,765 

123,396 

160,211 

100.0 

100.0 

100.0 

Quarterly  reports  of 
Dominion  Bureau  of  Statistics, 
a/  China,  H0ng  E0ng, 
reflects  the  heavy  s 


the  tra.de  of  Canada  and  weekly  grain  figures  o 


the 


end  Japan.     t>/  The  marked  increase  over  1938  and  1937 
ipment  of  Canadian  wheat  via  the  United  States.  Daring 
the  period  under  review  only  about  8  million  bushels  were  actually  exported 
to  the  United  States,  most  of  which  were  for  milling  in  bond. 


Of  the  wheat  exports  reported  by  Canadian  customs  returns  for  July~ 
March,  not  quite  half  went  to  the  United  Kingdom  and  Ireland  as  compared 
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with  56  percent  in  1933-39  and  73  percent  in  1937-38.  The  volume  of  wheat 
shipped  to  these  markets  was,  however,  much  larger,  amounting  to  almost 
73  million  bushels.  With  the  exception  of  Norway  and  Switzerland,  exports 
to  continental  European  countries  were  smaller,  but  as  yet  the  destinations 
of  shipments  made  via  the  United  States  ports  are  unknown.  Exports  to  the 
Orient  and  the  3ritish  West  Indies  were  somewhat  larger  than  in  July-L'arch 
1933-39. 


ITALY  IMPORTS  AMERICAN  RICE 

Italy,  the  largest  European  rice  exporting  country,   this  season 
has  become  an  important  market  for  .American  rice.     luring  the  first  8 
months  of  the  1939-40  marketing  year  ( Aagust-March)  shipments  from  the 
United  States  -mounted  to  4,642,000  pounds  as  compared  with  228,000 
pounds  for  the  same  months  during  the  preceding  year. 

Rice  production  in  Italy  has  shown  an  upward  trend  during  the  past 
20  years.     The  acreage  is  now  about  the  same  as  before  the  World  War,  but 
the  yield  has  increased,  from  65  bushels  per  acre  in  1909-1913  to  an  aver- 
age of  106  bushels  for  1933-1938.     Official  estimates  for  the  1939  crop 
are  not  available.     Latest  information,  however,   indicates  the  yield  was 
below  that  reported  at  harvest  time  last  autumn.     Present  information  in- 
dicates the  crop  was  less  than  37'  million  bushels  as  compared  with  40 
million  bushels  harvested  in  1938. 

ITALY:     Pice  acreage,  production,  and  yield,  1940  with  comparisons 


Year  ;  Acreage        :        Production     !     Yield  per  acre 


!           Acres  ;  1,000  acres    ;  bushels 

Average:  I  I 

1909-1913  ....  .j.  357,850  i  23,272  \  65.03 

1921-1925   I  315,636  i  26,348  ;  83,48 

1926-1930  .....;  355,832  «  33,155  j  93.21 

1931-1935   j  339,216  ;  33,495  !  98,74 

Annual:  ;  :  ; 

1936   ..]  353,023  I  35,957  :  100.43 

1937  ;  357,190  j  38,765  «  108.53 

1938  '  ;  366,859  40,015  !  109.07 

1939   i           a/  j  h/      36,937  !  a/ 


Compiled  from  official  figures,     b/  Reliable  estimate, 
a/  Not  available. 

Italy  for  many  years  has  exported  from  25  to  35  percent  of  the  rice 
produced.     The  principal  market  has  been  Germany,  with  small  quantities 
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going  to  Yugoslavia,  Bulgaria,  Austria,  and  Switzerland.  Present  reports 
indicate  that  export?,  to.  all  countries  have  ceased  except  to  Germany,  and 
it  is  "believed  that  these  nay  "be  curtailed  somewhat. 

Italian  rice  mills  in  recent  months  are  reported  to  "be  encountering 
difficulties  in  obtaining  sufficient  rough  rice  from  the  growers.    Parmer s 
are  reported  as  refusing  to  sell  their  rough  rice  at  the  official  fixed 
prices.    Basic  prices  for  Italian  rice  this  season  arc  about  5  percent 
above  these  for  last  year.     Official  prices  for  standard  quality  of  1939 
"originario"  rough    rice  "began  the  new  season  at  100  lira,  per  100  kilograms 
($1.02  per  bushel)  and  will  finish  at  108  lira  ($1.10  per  bushel).  In 
view  of  advances  in  prices  of  other  foodstuffs,  farmers  are  demanding 
higher  prices  for  their  rice.    It  has  "been  reported  that  the  authorities 
found  it  necessary  to  take  seme  stocks  designated  for  export  to  meet  the 
current  demand.    Eventually  it  would  appear  that  the  Rice  Association  will 
"be  forced  to  commandeer  stocks  still  in  the  hands  of  growers.    It  is  under- 
stood that  this  may  "be  done,  since  officials  dislike  a  further  increase 
in  prices  of  foodstuffs. 

During  March  it  was  revealed  that  the  stocks  of  rough    rice  held 
"by  the  farmers  were  not  as  large  as  the  authorities  believed.    This  indi- 
cates the  possibility  that  the  1939  crop  was  not  as  large  as  formerly 
reported. 

Some  authorities  believe  that  rice  consumption  in  Italy  has  in- 
creased as  other  foodstuffs  have  had  a  greater  advance  in  price.  The 
issue  early  in  February  of  ration  cards  for  the  purcha.se  of  sugar  and 
coffee  and  the  publication  of  warnings  from  officiaJ.  sources  that  other 
foodstuffs  would  probably  also  be  rationed  in  the  near  future,  have  un- 
doubtedly resulted  in  consumers  purrfvasirig  large  amo'onts  of  foodstuffs, 
including  rice,  against  a  time  of  greater  scarcity. 

The  present  rice  situation  in  Italy  seems  to  have  been  brought 
about  by  hoarding,  increased  consumption,  or  a  'smaller  crop  in  1939  than 
has  been  reported  or  a  combination  of  all  three. 


QUALITY  OF  ARGEI'TIITE  FLAXSEED  EXPORTS  HIGH  51". 'f'  C-  1959 

The  establishment  by  the  National  Grain  and  Elevator  Commission  of 
a.  new  marketing  system  based  on  fixed  and  obligatory  standards  for  flax- 
seed is  pointed  out  as  an  event  of  great  significance  by  the  Argentine 
Ministry  of  Agriculture.    The  adoption  of  this  system  has  made  possible 
the  classification  of  experts  within  the  grades  set  up,  which  will  give 
more  information  regarding  the  quality  desired  by  the  various  purchasers 
of  Argentine  flaxseed.    The  standards  fixed  comprise  five  grades,  and, 
through  samples  taken  from  shipments  made  in  1939,  exports  were  classified 
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accordingly.    Nearly  68  percent  of  the  total  exported  was  of  Super  Grade 
quality.    This  means  that  more  than  two-thirds  of  the  shipments  contained 
an  average  of  less  than  1  percent  of  .damaged  seed  and  little  more  than 
4  percent  of  foreign  matter.    Of  the  total  shipped  this  past  year,  over 
90^ percent  was  of  Super  and  No.  1  Grades  of  flaxseed.    About  7  percent 
was  of  Ho.  2,  leaving  less  than  3  percent  of  inferior  quality. 

Exports  of  flaxseed  from  Argentina  during  1939  totaled  43,530,000 
bushels  as  compared  with  49,806,000  in  1938  and  an  average  of  61,585,000 
bushels  during  1933-1937.    The  crop  of  1938-39  was  estimated  at  only 
55,509,000  bushels,  and  there  was  practically  no  carry-over  from  the 
1937-38  harvest.    Exports  last  year  -ere  therefore  almost  entirely  from 
the  1933-39  crop.    They  represent  about  34  percent  of  production  and  show 
the  relatively  unimportant  place  held  by  flaxseed  in  the  domestic  economy 
of  the  country.    Valued  at  a  little  over  168  million  pesos  ($50,000,000 
at  the  official  rate  of  exchange) ,  it  is  estimated  that  the  exportation 
of  flaxseed  during  1939  was  the  moans  of  securing  exchange  for  more  than 
10  percent  of  Argentina's  overseas  purchases,  despite  the  fact  that  flax- 
seed exports  had  declined  from  1933  in  both  volume  and  value. 

The  greater  part  of  the  exportable  surplus  of  Argentine  flaxseed 
usually  moves  out  in  the  early  months  of  the  year.    January  is  generally 
the  month  of  largest  exportation,  but  in  1939  March  was  the  record  month. 
The  year  was  featured  further  by  unusually  small  exports  during  October- 
December,  when  available  stocks  were  low.    About  the  usual  proportion  of 
flaxseed  was  shipped  in  bogs,  70  percent,  but  there  was  a  heavier  move- 
ment through  the  port  of  Buenos  Aires  than  through  Eosario,  despite  the 
fact  that  the  latter  has  long  been  considered  the  world's  most  important 
port  for  flaxseed  exports.     Shipments  from  Diamante  in  the  Province  of 
Entre  Rios  were  noteworthy  because  they  were  practically  all  of  Super 
Grade  flaxseed. 

Although  preliminary  trade  returns  do  not  show  the  final  destinati 
of  a  large  quantity  listed  "to  orders,"  about  30  percent  of  Argentina's 
flaxseed  exports  during  1939  wore  reported  to  be  destined  for  the  United 
States  as  compared  with  27  percent  in  1938.    Nearly  75  percent  of  the 
flaxseed  purchased  by  the  United  States  was  of  Super  Grade.     The  Nether- 
lands was  the  next  most  important  customer,  tailing  about  23  percent  of 
the  total,  but  not  so  much  of  Super  Grade  as  the  United  States.     The  Unit 
Kingdom,  Belgium,  Germany,  and  Canada  were  other  important  importers  of 
Argentine  flaxseed  in  1939. 

fith  the  1939-40  flaxseed  crop  placed  at  only  44,353,000  bushels 
and  practically  no  stocks  carried  over,  exports  from  Argentina  during 
1940  will  again  be  small.     In  January  they  rea.ched  6,162,000  bushels  but 
fell  off  in  February  and  March.    The  total  for  the  first  quarter  of  the 
year  was  16,490,000  bushels  as  compared  with  19,802,000  bushels  in  Janu- 
ary-March 1939.    Despite  shipping  difficulties,  Argentina  will  probably 
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"be  a"ble  to  move  all  the  flaxseed  availa"ble  for  export  during  1940,  and  the 
trade  expects  an  increased  acreage  to  be  seeded  for  the  1940-41  crop. 

FLAXSEED:    Acreage,  production,  and  exports  of  Argentina, 

1933-34  to  1939-40 


Acreage  , 

Crop 

Production 

Exports  a/ 

year 

Soto 

Harvested  ' 

1,000  acres 

1,000  acres 

1  .000  "b'li^hplc; 

J-  %  -J      v>       L>  \J-  O       ^  J-  O 

1.000  "bushels? 

1932-33   . 

7,401 

6,394 

62,006 

54,812 

1933-34 

5,853 

4,877 

62,595 

54,109 

1934-35  ..... 

3,102 

7,104 

79,720 

69 , 982 

1935-35   

6,573 

5,607 

59,445 

58,575 

1935-37   . 

8,645 

7,627 

77,864 

70,943 

1937-36  ..... 

•  7,023 

5 , 531 

60 , 603 

49,806 

1933-39   

6,607 

5.788 

55,509 

46,580 

1939-40   

|  7,600 

44,358 

Compiled  from  official  statistics 
a/  Calendar  years  1933-1939. 


CUBA  REV  I  S3  S  PRICES  OF  CSPTAI'T  FOOD  COMMODITIES 

Some  revisions  covering  fixed  agricultural  prices  were  recently 
made  "by  the  Cuban  G-cvernmer.it,  according  to  despatches  received  from  the 
American  consij.la.te  at  Habana.    The  commodities  involved  orginally  in- 
cluded pure  hog  lard,  dry  beans,  flour,  and  specified  types  of  rice,  but 
lard  was  subsequently  removed  from  the  list  subject  to  price  control. 

T^e  official  maximum  prices,  effective  April  10,  1940,  for  imported 
Burma  or  Saigon-type  rice,  short  grain,  20  to  50  percent  broken  grains, 
have  been  fixed  at  4.40  pesos  per  hundred  Spanish  pounds  (approximately 
$3.88  per  100  pounds)  to  the  retailor  and  5  ccntavos  (4.4  cents)  per  pound 
to  the  public'    This  "compares  with,  previous  official  maximum  prices  of 
4.60  pesos  ($4.42),  6  ccntavos  (5  cents)  for  1  pound,  and  11  ccntavos 
(9  cents)  for  2  pounds,  respectively.    For  Valencia  (fancy)  rice,  the  new 
official  maximum  price  is  fixed  at  4.75  pesos  per  hundred  Spanish  pounds 
(about  $4.13  per  100  pounds)  to  retailors,  and  6  ccntavos  (5  cents)  for  1 
and  11  ccntavos  (9  cents)  for  2  pounds  to  the  public.    Former  official 
maximum  prices  for  this  type  of  rice  wore  5.75  pesos  per  hundred  pounds, 
and  7  ccntavos  for  1  pound  end  13  ccntavos  for  2  pounds. 

The  action  in  reducing  the  fixed  prices  of  the • commodities  specified 
above  is  reported  to  be  "based  on  the  need  for  making  prices  to  retailers 
and  to  the  public  commensurate  with  reduced  general  market  quotations  found 
by  the  Cuban  Department  cf  Commerce  to  apply  in  corresponding  markets. 
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In  addition  to  .the  foregoing,  "beans  and.  flour  were  removed  from  the 
list  of  commodities  subject  to  official  maximum  price  control  ("by  means 
of  a  decree  dated  February  12,  1940,  and  effective  February  17,  1940). 
While  no  maxiuan  prices  with  respect  to  these  two  commodities  exist,  the 
decree  stipulates,  however,  a  minimum  sale  price  by  the  producer  of  4 
cents  per  pound  for  native  black  beans,  and  a  maximum  sale  price  to  the 
public  of  10  cents  per  pound  for  bread. 


BRITISH  LAUNCH  CAMPAIGN  TO  SAVE  FOOD 

In  a  move  to  conserve  food  supplies  the  British  Ministry  of  Food 
has  begin  a  new  drive  to  prevent  food  wastage  and  prepare  the  public  to 
accept  substitute  foods  in  times  of  shortage,  according  to  a  report  re- 
ceived from  Alton  T.  Murray,  assistant  agricultural  attache  at  London. 
The  progressive  reduction  of  imported  food  supplies  is  also  a  major  objec- 
tive of  the  campaign.     In.  a  speech  opening  the  drive  the  new  Minister  of 
Food  said:   "I  want  the  women  of  England  to  go  into  training  for  the  days 
which  may  come  when  the  whole  staying  newer  of  the  nation  will  depend  on 
them  being  able  to  keep  up  the  energy  and  the  spirits  of  the  industrial 
workers  of  this  country  by  feeding  thou  sufficiently  when  supplies  are 
difficult,  when  things  th  ::y  have  been  accustomed  to  eat  and  to  use  in 
cooking  are  no  loner  available,     I  beg  them  not  to  put  off  the  day  when 
they  begin  to  think  of  these  things,".  Later  in  the  speech  the  Minister 
appealed  to  the  country  to  avoid  wasting  food,  pointing  out  that  a  waste 
of  half-an-ounce  cf  bread  a  day  by  each  person  means  an  annual  loss  of 
30  shiploads  of  wheat. 

The  campaign  will  be  conducted  by  public  meetings,  by  the  distribu- 
tion of  leaflets,  and.  by  radio  addresses.     Instructions  as  to  the  prepara- 
tion of  the  substitute  foods  available  will  be. given  to  housewives  by 
radio  regularly. 


ITALIAN  PURCHASES  OF  AMERICA!?  COTTON  DURING-  MARCH  REMAIN  L07f 

Decreased  activity  in  the  Italian  cotton  market  during  March  was 
attributed  mainly  to  the  heavy  purchases  made  during  the  latter  part  of 
1939  and  to  the  unfavorable  outlook  for  cotton'  textile  exports.  Arrivals 
of  raw  cotton  during  January  and  February  totaled  324,000  bales  (running), 
of  which  168,000  bales  or  75  percent  were  American,  compared  with  a  total 
import  of  149,000  bales,  including  69,000  bales  of  American  cotton,  during 
the  corresponding  months  of  1939. 

The  preferred  position  enjoyed  by  American  cotton  during  recent 
months  was  somewhat  reduced  in  March  by  lower  quotations  of  competitive 
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growths  for  the  coming  season.     This  factory  however,  may  he  partly  offset 
when  Italian  "buyers  are  again  in  the  market,  by.  the  existence  of  "better 
facilities  for  financing  shipments  of  American  cotton.    Difficulties  were 
encountered  uring  March  in  finding  sufficient  amounts  of  credit  to  finance 
shipments  of  American  cotton  purchased  during  the  last  months  of  1939* 
Available  credit  both  from  the  American  Export  and  Import  Bank  and  private 
institutions  was  reported  to  be  practically  exhausted  during  March.  It 
was  indicated,  however,  that  the  amounts  of  loans  outstanding  from  both 
sources  and  due  within  the  next  few  weeks  would  probably  be  sufficient  to 
satisfy  the  urgent  demands  for  new  credits. 

Mill  activity  during  March  was  reported  to  be  around  the  same  level 
as  that  of  the  recent  preceding  months  although  there  appeared  to  be  a 
slowing  down  in  some  operations  as  a  result  of  a  shortage  of  staple  fiber 
and  "cottoni zed"  hemp  for  mixing  with  cotton.    Mill  activity  was  based 
largely  on  orders  from  the  domestic  trade,  Government  requirements,  and 
back-log  orders  received  several  months  ago  from  abroad. 

Exports  of  cotton  goods  (for  which  no  statistical  data  are  avail- 
able) appear  to  have  been  maintained  during  March,  and  on  the  basis  of 
orders  already  received,  no  decline  is  expected  in  shipments  during  the 
next  month  or  two.    New  orders,  however,  have  decreased  and  the  outlook 
is  not  considered  favorable,  largely  because  of  increased  competition  from 
British  goods  in  foreign  markets  and  wartime  restrictions  on  foreign  trade 
in  British  and  French  empire  areas. 


INTERNATIONAL  TRADE  IN  COTTON 

Shipments  of  cotton  from  the  seven  leading  exporting  countries  of 
the  world  were  higher  during  the  first  7  months  of  the  current  season 
(beginning  August  1,  1939)  than  during  the  corresponding  part  of  any  of 
the  three  preceding  seasons;  but  they  were  considerably  below  average  dur- 
ing the  10  years,  1923-24  to  1932-33.     The  increase  (of  39  percent)  over 
the  low  level  of  last  season  was  due  to  the  doubling  of  exports  from  the 
United  States. 

The  wide  fluctuation  in  the  volume  of  United  States  cotton  exports 
during  the  past  two  seasons  was  due  to  an  unusual  combination  of  unfavor- 
able factors  a  year  ago  followed  by  an  equally  remarkable  combination  of 
favorable  factors  this  yea.r.     In  view  of  the  latter  situation,  it  is  of 
disturbing  significance  that  the  relatively  high  exports  thus  far  this  sea- 
son have  been  13  percent  below  the  10-year  average  level. 

At  the  beginning  of  last  season  (in  August  1938),  stocks  of  Amer- 
ican cotton  in  the  large  European  consuming  countries  were  large. 
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Furthermore,   textile  mills  abroad  were  operating  at  a  relatively  low  rate  and 
little  improvement  was  shown  for  some  months.     Orders  for  American  cotton 
were  correspondingly  few.     When  textile  activity  began  to  revive  toward 
the  beginning  of  1939,  a  large  part  of  the  American  crop  was  in  the  Govern- 
ment loan  from  which  it  could  not  be  lured  at  the  prices  then  prevailing 
for  the  abundant  supplies  of  competitive  growths.    Moreover,  there  was  much 
talk  at  this  time  of  a  United  States  Government  export-payment  program  which 
was  expected  to  cheapen  American  cotton  in  foreign  markets.     Foreign  buyers 
accordingly  unloaded  their  stocks  and  withheld  further  purchases  as  far  as 
possible. 

By  August  1939,  stocks  of  American  cotton  in  Europe  were '.practically 
exhausted.     Mill  activity  was  relatively  high  and  still  increasing.  More- 
over,  the  export-payment  program  of  the  United  States  had  just  gone  into 
effect.     Heavy  foreign  buying  was  an  inevitable  consequence.    With  the  out- 
break of  the  war  a  little  more  than  a  month  later,  buying  was  further  stimulate 
by  the  fear  that  shiTyping  difficulties  might  cause  a  continuted  rise  of  ocean 
freight  rates  and  ins\xrance  charges. 

The  result  has  been  higher  exports  to  most  markets  other  than  those 
cut  off  by  blockade.     The  United  Kingdom's  takings  were  not  only  far  above 
last  season's  level,  but  exceeded  those  for  the  10-year  average.     The  same 
was  true  for  exports  to  Spain,  Belgium,  Sweden,  and  the  Netherlands.  Ex- 
ports to  Japan,  while  well  above  the  two  preceding  seasons,  were  still  less 
than  three-fourths  of  the  10-year  average  level,  and  an  accumu.lo.tion  in 
Japanese  ports  of  arrivals  for  which  dollar  exchange  has  not  yet  been  found 
does  not  augur  well  for  takings  during  the  rest  of  the  season. 

Detailed  official  data  for  exports  during  February  from  British 
India,   the  second  largest  exporting  country,  are  not  yet  available.  The 
total  ha,s  been  estimated  on  the  basis  of  partial  reports  from  trade  sources. 

Exports  of  cotton  from  Egypt  during  the  7  months  beginning  August 
1,  1939,  were  10  percent  above  the  level  of  last  season  and  16  percent 
higher  than  the  10-year  average  level.     The  United  Kingdom  and  France  took 
53  percent  of  this  season's  large  total,  compared  with  41  percent  a  year 
earlier,  while  Germany,   the  second  most  important  ma„rket  last  season,  took 
only  1  percent.     Shipments  to  Czechoslovakia  and  Poland  were,  of  course, 
also  negligible,  and  even  those  to  Italy  declined  somewhat.  Practically 
all  other  countries  took  larger  quantities  than  last  season. 

During  the  7  months  beginning  August  1,  1939,  Brazil  exported 
511,000  bales  of  cotton  compared  with  669,000  bales  last  season,  a  de- 
crease of  26  percent.     This  decrease  was  due  principally  to  large  declines 
in  shipments  to  Japan  and  Germany  and  somewhat  lesser  declines  in  those  to 
France  and  Italy.     The  United  Kingdom,  now  leading  as  a  purchaser  of 
Brazilian  cotton,  took  a  somewhat  increa.sed  amount. 
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From  August  through  February  1939-40,  Peru  exported  233 ,000.  "bales 
of  cotton  compared  with  219,000  Dales  a  year  earlier,  an  increase  of  6  per- 
cent.   'The  United  Kingdom,  the  leading  market  for  Peruvian  co  .ton,  purchased 
62  percent  of  the  total  exports  compared  with  57  percent  last  season.  Ship- 
ments to  Germany  dropped  from  22  percent  a  year  ago  to  3  percent  during 
the  current  August -February  season. 

Exports  of  cotton  from  Argentina  during  August-January ,  though  18 
percent  "below  last  season's  high,  were  47  percent  ahovc  the  6-year  average, 
1924-25  to  1929-30.    The  United  Kingdom,  which  took  50  percent  of  the  total 
shipments  during  the  six  seasons,  1924-25  to  1929-30',  "but  practically  none 
during  the  past  2  years,  took  27  percent  this  season.     Germany's  share,  al- 
though aoovc  that'  during  the  8-ycar  average,  was  only  ahout  one-third  as 
high  as  last  year. 

COTTON:  Summary  of  world  exports,  August-February,  average 
1923-24  to  1932-33,  and  seasons,  1936-37  tc  1939-40 


;  August-February  

:  Quantity  

Exporting       ;    Average    ;  ;  :  ' 

countries       '    1923-24  •  j  : 

■        to         :     1936-37    ;    1937-38       :      1938-39  :  1939-40 

 I    1932-33    ;  j  __J  ;  

.1^000  hales  j  1,000  hales;  1,000  hales  IT, 000  hales  j  1.000  hales 
United  States.  I         5,950  |         4,108   i         4,528  2,597  j  5,186 

British' India,  j         1,426  i         1,842   '•  786     i  1,278  j  a/  1,179 

Egypt  I  960;         1,268    :  1,150     •  1,014  I  1,113 

Brazil   j  71  j  549   :  549     •  689  ;  511 

Peru  I  123  :  139   j  191     ■  219  |  233 

Argentina  . . . .  :  40  :  119   j  15     i  73  :  62 

Sudan  \  £Sj  92   !'  129     ;  155  j  a/  70 

Total   j  8,593  j         8,167    !  7,348     ;  6,005  !  8,354 


J  \  ^Percentage  o$  total         ;  "  

!  Fercent       Percent       :    Percent       j    Percent     ;  Percent 
United  States.  j  69  !  50   i  61     j  43  ;  62 

British  India.  !  17  ■  23   :  11     1  21  j  14 

Egypt   j  Hi  16   ;  16     i  17  :  13 

Brazil   j  1  j  7   ;  7     j  12  i  6 

Peru   •  1  i  2   \  3j  4  j  3 

Argentina  ....  ;  1  \  1    i  h/  i  1  ;  1 

Sudan  '.  :..h/.  j  1_J  2     \  2_)  1 

Total  ;  100  i  100    :  100     >  100  '  100 


Compiled  from  official  sources, 
a/  Partially  estimated, 
h/  Less  than  0.5  percent. 
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COTTON: 


Exports 
average 


from  principal  exporting  countries,  August-February, 

seasons,  1937-38  to  1939-40. 


1923-24  to 


1932-33,  and 
'  Continued 


Destination 
of  exports 
from  principal 
exporting 
countries 

Exports  from  the 
United  States  to 

Germany*   

United  Kingdom. 

France   

Italy   

Spain  

Belgium   

Netherlands  . . . 

Soviet  Union  . . 

Sweden  

Portugal   

Poland  &  Danzig 

Other  Europe  . . 
Total  Europe  . 

Canada   

Japan   

China  

British  India  . 

Other  countries 

Total  

Egypt 

United  Kingdom. 

France  ........ 

United  States  . 

Germany.  .  .  ej  .  .  . 

Italy  »  

Japan  

Switzerland  . . . 

Spain  ......... 

Czechoslovakia. 

British  India  . 

Belgium-Luxem. . 

Poland  &  Danzig 

Other  countries 


Quantity 


Augus t-February 


Percentage  of  total 


Average 
1923-24 

to 

1932-33 


1,000 
Bales 
1,398 
1,379 
683 
489 
216 
140 
105 
72 
44 
31 
13 
45 


4,615 


137 

942 
203 
43 
10 


5,950 


384 
125 
111 
66 
63 
44 
43 
30 
19 
15 
11 
8 
41 


960 


1937-38 


1,000 
bales 
613 
1 , 375 
691 
393 
0 

156 
102 


a, 


70 
27 
165 
169 


3,761 


171 

353 
6 

146 
91 


4,528 


383 

164 
26 

133 
76 
45 
57 
1 
37 
92 
11 
24 

101 


1,150 


1938-39 


1,000 
bales' 
243 
335 
326 
209 
16 
72 
55 
0 
75 
10  . 
125 
257 


1 , 723 


147 
618 

45 
3 

61 


2,597 


316 

102 
22 

132 
70 
93 
46 
5 
37 
51 
9 
25 

106 


1,014 


1939-40 


1,000 
bales 


20 
,604 
659 
410 
241 
192 
160 
0 

lOE 
X  *J 

27 
172 


3,685 
269" 
697 
368 
82 
85 


5,186 


f/ 


391 
198 
38 
12 
68 
115 

51 

c 

1 

92 

8 

3 

127 


1 ,113 


Average; 
1923-24! 

to 
19  32-3; 


Percent 


23 
23 
11 

8 
4 
2 
2 

'  1 
1 

1 

2 


73 


2 
16 
3 
1 

b/ 


100 


40 
13 
12 
7 
7 
5 
4 

ry 
O 

2 
2 
1 
1 
3 


100 


1937-38 


Percent 


V 


14 

30 
15 

9 

0 
3 
2 

2 
1 

4 
3 


83 


100 


33 
14 
2 
12 
7 
4 


b/ 


100 


1938-39 


Percent 


b/ 


9 
13 
13 

'  8' 
1 

2 
0 

'  3' 

5 

9 


66' 


b/ 


6 
24 
2 


100 


31 
10 
2 
13 
7 
9 


b/ 


4 
5 
1 

.  3 
10 


100 


1939-40 


Percent 


*  Includes  shipments  through  the  free  port  of  Bremen,  much  of  which  is 
afterward  shipped  to  other  countries. 


V 


31 
13 

'  8 
5 

'  4 
3 
0 
4 
1 


V 


71 


b 
13 
7 

2 

2 


100 


35 
18 

1 
6 
10 
5 

1 


w 

8 
1 

w 

12 


100 


Continued  - 
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COTTON;     Imports  from  principal  exporting  countries,  August-February, 
average  1923-24  ■  to  1932-33,  and  seasons,  1937-38  to  1939-40, 

Continued 


Destination 
of  exports 
from  principal 
exporting 
countries 


Exports  from 

Brazil  to 

United  Kingdom, 
Japan  . 
Germany 

France  ........ 

China 

Netherlands 
Portugal  ,. 
Be  1  g  ium-Lux  em  "bur 

Italy   

Spain   

United  States  . 

Poland   

Other  countries 
Total   

Peru 

United  Kingdom 

Japan  ' 

Netherlands , 
Italy 

Belgium  , , . . 
France  . , , .  . 
Germany 
Chile 

United  State 
Other  countries 
Total 


Augus  t  -  Fe  bruary 


Quantity 


; Average 

;  Average 

■  1923-24 

■  1923—24 

j  to 

•1937-38 

j  1938-39 

1  1939-40 

; 1937-38 

■  1938- 

391939-40 

J1932-33 

•  1932-33 

;  1,000 

:  1,000 

;.  1,000 

;  1,000 

:  | 

:  "bales 

"  "bales 

;  "bales 

■  bales 

;  Percent 

!  Percent 

:  Perce 

atPcrccnf 

; 

131 

:  148 

,  169 

: 

:  24 

:  21 

;  33 

: 

:  56 

:  169 

:  32 

: 

10 

25 

j  16 

'  265 

;  117 

:  70 

:  48 

:  .  .  17 

:  14 

— 

27 

j  79 

j  54 

■ 

;  5 

:  11 

.:  11 

i    — — 
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States  and  Peru  which  are  500  pounds  gross,  b/  Less  than  0,5  percent,     c/  Excludes 

Russia  in  Asia,     d/  Less  than  500  bales,     ej  Beginning  January  1,  1938,  includes 

Austria,     fj  Six  months,  August- January,    g/  Data  not  available  by  countries, 
h/   Six-year  average  1924-25  to  1929-30, 
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RUMANIA  TO  III  CREASE  ACREAGE  PLANTED  TO  COTTON 


An  increase  in  the  acreage  devoted  to  production  of  textile  fibers , 
including  cotton,  is  planned  from  the  present  average  of  about  190,000 
acres  to  741,000  acres  under  the  5-year  agricultural  program  recently  .an- 
nounced "by  the  Ministry  of  Agriculture  according  to  a  report  from  American 
Consul  Andrew  W.  Edson  at  Bucharest.    A  previous  report  placed  the  1939-40 
cotton  acreage  at  37,000  acres  compared  with  a  previous  high  figure  of 
12,000  acres  for  1938-39.    Expansion  of  cotton  acreage  is  to  "oe  accomplish- 
ed mainly  "by  a  reduction  in  the  area,  planted  to  corn  and  wheat.  Production 
of  the  latter  two  commodities  is  expected  to  be  maintained,  however,  by  more 
intensive  methods  of  cultivation. 

The  Ministry  of  Agriculture  contemplates  the  organization  of  50  agri- 
cultural centers  from  which  to  distribute  technical  information  and  instruc- 
tion to  farmers  and  to  rent  agricultural  machinery  on  a  cooperative  basis. 
Other  measures  planned  to  increase  agricultural  production  this  year  are  a 
large-scale  program  of  seed  loans,  fertilizer  subsidies,  and  the  importation 
of  agricultural  machinery,  principally  from  Germany,  at  reduced  rates  of  duty. 
It  was  also  stated  that  some  agricultural  labor  and  draft  animals  would  be 
released  from  the  partially  mobilised  Rumanian  .army.    This  plan,  however, 
might  not  be  carried  out  if  military  operations  in  the  Balkan  area  should 
appear  to  be  imminent . 

In  recent  years  Rumania  has  been  more  important  as  a  market  for  cotton 
textiles  than  for  raw  cotton  but  the  textile  industry  is  expected  to  be  ex- 
panded considerably  under  the  wartime  restriction  of  textile  imports.  An 
early  estimate  placed  the  1939-40  cotton  crop  in  Rumania  at  about  9,000  tales 
compared  with  a  previous  high  of  3,000  bales  in  1953-39.    Rumanian  imports  of 
raw  cotton  from  the  United  States  cannot  be  estimated  accurately  as  a  majority 
of  it  was  formerly  bought  through  German  merchants.    Direct  exports  from 
the  United  States  to  Rumania  during  1937-38.  1933-39  and  the  first  8  months 
of  1939-40  wore  reported  as  373  bales  (500  pounds  gross  ),  3,166  bales,  and 
3,699  bales,  respectively. 


vmmm  cotton  production  in  1940  about  equal  to  1939  record  crop 

The  1940  cotton  crop  in  Peru  is  expected  to  be  slightly  less  than 
the  official  estimate  of  the  record  crop  of  414,000  bales  (of  473  pounds 
net)  produced  in  1939,  according  to  a  report  from  United  States  Commercial 
Attache  Julian  Greenup  at  Lima.    The  1939  harvest  exceeded  by  21,000  bales 
the  previous  record  crop  of  1938.     Growing  conditions  were  considered  good 
despite  the  effects  of  a  drought  in  the  southern  areas,  and  the  fiber  was 
reported  to  be  of  superior  quality. 

The  remainder  of  the  1939  crop    was  practically  liquidated  during 
January  and  February  1940,  when  exports  wore  unusually  heavy.    As  a  result, 
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March  shipments  amounted  to  only  9,000  biles  compared  with  15,000  bales  ex- 
ported during  March  193S,  but  the  hulk  of  the  1940  crop  has  not  yet  begun 
to  move.    Forward  sales  have  lagged  since  September  and  the  total  to  date 
amounts  to  only  30  or  35  percent  of  anticipated  production.    Ordinarily  the 
bulk  of  the  crop  is  contracted  for  before  the  heavy  movement  begins.  Liver- 
pool quotations  and  demand  continued  favorable  during  March  but  some  uneasi- 
ness was  expressed  because  of  the  lack  of  the  usual  forward  sales  and  uncer- 
tain^ conditions  in  European  markets.    The  United  Kingdom  and  Italy  accounted 
for  bhe  greater  port  of  increased  exports  during  the  first  3  months  of  1940" 
compared  with  the  corresponding  period  in  1939,  as  shown  in  the  table  below. 

PERU:     Cotton  exports  by  countries  of  destination, 
January  to  March  1940,  with  comparisons 


Country  of 

1  1937 

1938 

1939 

!      J  anuar y-Mar ch 

destination 

■  1939 

1940 

Bales 

Bales 

•  Bales 

Bales 

187,883 
102,917 

j  175,076 
77,777 

164, 356 
50,335 

:  24,742 
5,045 

43 , 353 
0 

11,929 
10 , 635 

36,442 
31,870 

5,858 
3,743 

4,851 
3,122 
1,462 

Netherlands  

5,524 
14,050 

16,410  1 
10,851 

12,715 
6,832 

17,174 
11,151 

2,327 
1,567 

2,574 
5,474 

Others  

5,666  ; 
11,784  : 

1,785 
.  12,377 

5,873 
23,122  ! 

488  - 
2,412 

Total  

356,076  : 

306 , 536 

340,342  ' 

46,282 ' 

65,203  ,, 

Anuario  del  Comercio  Exterior,  Peru,  1937-1959,  and  Re sum en  del  Comercio 
en  el  Has,  Peru. 

IMPORTS  OP  AMERICAN  TOBACCO  INTO  THAILAND  CONTINUE  LO" 


Imports  into  Thailand  (Siam)  of  American  leaf  tobacco  and  cigarettes 
made  from  it  during  the  fourth  quarter  of  1939  continued  at  tho  low  level  of 
the  two  preceding  quarters,  -according  to  a  report  from  American  Consul  J. 
Holbrook  Chapman,  at  Bangkok.     Continued  low  imports  are  attributed  to  higher 
import  duties  and  the  imposition  of  excise  taxes  on  cigarettes,  made  effective 
early  in  1939  (see  Foreign  Crops  and  Markets,  February  3,  1940,  and  May  27, 
1939). 


Leaf  imports  into  Thailand  during  the  last  3  months  of  1939,  of  which 
over  85  percent  was  reported  to  be  American  flue-cured,  totaled  only  197,000 
pounds  as  compared  tin  1,630,000  pounds  during  a.  corresponding  period  in 
1933.    Imports  of  cigarettes,  largely  from  the  United  Kingdom  but  which  con- 
tain a  high  percentage  of  American  flue-cured  leaf,  totaled  only  191,000 
pounds  as  compared  with  651,000  pounds  for  the  corresponding  quarter  in  1938. 
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CURRENT  CROP  OF  RHODESIA?:!  FLUE  CURED  TOBACCO  LARGEST  ON  RECORD 


Official  sources  estimate  the  1939-40  flue- cured  tobacco  crop  of 
Southern  Rhodesia  at  34  million  pounds  grown  from  62,238  acres,  accord- 
ing to  a  report  from  American  Commercial  Attache    Clayton  Lane  at 
Johannesburg.     This  is  the  largest  flue-cured  crop  ever  grown  in  the 
colony  and  compares  with  21.5  million  pounds  produced  from  59,689  acres 
last  year.     The  average  area  planted  to  flue-cured  tobacco  during  the 
past  2  years  represents  an  increase  of  54  percent  ever  the  5-year  aver- 
age 1933-1937,  but  poor  yields  in  1939  reduced  the  increase  in  production 
to  less  than  one-fourth. 

The  1939-40  crop  of  fire-cured  and  air-cured  is  estimated  at 
672,000  pounds  from  1,225  a.cres,  compared  with  1,366,000  pounds  from 
1,237  acres  last  year.     Only  small  amounts  of  air-cured  are  produced; 
the  harvested  area  in  1939  was  22  a.cres.     No  information  is  yet  avail- 
able for  Turkish. 


SOUTHERN  RHODESIA:     Area  and  production  of  tobacco,  by  types,  1934-1940 


Year  of 
harvest 

Flue- 

-cured 

Tur: 

_ish 

Fire- 

cured  aj 

Total 

1 , 000 

;    1,000  1 

;  1,000 

1,000 

Acres 

pounds 

Acres 

!  pounds 

Acres 

:  pounds 

Acres 

pounds 

1934. . . 

39,748 

25,225 

1,423 

■  694 

1 , 630 

;  373 

42,801 

26,792 

1935, .. 

37 , 650 

19,506 

1,499 

I  733 

1,857 

;  967 

41,006 

21,206 

1936... 

37,810 

20,709 

1 , 953 

;  684- 

1,734 

;  1,009 

41,497 

22,402 

1937. . . 

36,939 

20,344 

1,883 

•  745 

1,967 

;  960 

40,789 

22 , 049 

1938.. . 

45,657 

25,342 

1,849 

1  703 

•  1,481 

j  826 

43,937 

26,872 

1939. .. 

59,689 

21 , 500 

1,767 

•  576 

1,237 

1,366 

62,693 

23,422 

1940. . . 

62,238 

34,000 

oj 

i  w 

1,225. 

;  672 

q/  63 , 463 

c/  34,672 

Compiled  from  Economic  and  Statistical  Bulletin  of  Southern  Rhodesia, 
a/  Including  air-cured,     b/  Not  avail-able,     cj  Incomplete. 


Auction  sales  for  the  1939-40  flue-cured  crop  opened  April  9  in 
Salisbury,  and  fire-cured  auctions  opened  April  12.     Aside  from  2  or  3 
million  pounds  that  will  be  sold  to  the  Union  of  South  Africa,  it  is  ex- 
pected that  almost  the  entire  crop  will  be  exported  to  the  United  Kingdom. 
Luring  the  past  2  years,  much  consideration  has  been  given  to  the  develop- 
ment of  additional  markets  for  Rhodesian  tobacco,  but  in  view  of  the 
favorable  situation  on  the  United  Kingdom  market,  further  inquiries  in  that 
direction  do  not  seem  necessary  at  present. 

Shipping  spa.ee  for  this  year's  crop  appears  to  be  assured.     It  is 
reported  that  through  registrations  with  the  Board  of  Trade,  arrangements 
have  been  made  for  Rhodesian  tobacco  to  be  given  priority  on  shipping 
programs  at  Beira.     Steps  have  been  taken  to  provide  shiioping  space  for 
about  600,000  pounds  of  tobacco  a.  week  from  April  to  December  if  necessary. 
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BULGARIA  MARKETS  LARGE  TOBACCO  CROP 

The  total  1939  tobacco  crop  of  Bulgaria  is  estimated  at  approxi- 
mately 83.5  million  pounds,  compared  with  48  million  in  1938,  according 
to  a  report  from  American  Vice  Consul  Walworth  Barbour  at  Sofia.  The 
1939  crop  is  the  largest  since  1936  when  93  million  pounds  were  produced. 

The  tobacco  market  opened  the  first  of  March  and  sales  through 
March  20  amounted  to  39.7  million  pounds.     The  "Agricultural  and  Cooper- 
ative Bank  of  Bulgaria  bought  about  4  million  pounds  to  assist  in  main- 
taining satisfactory  prices.     It  is  reported  that  the  Bank  will  take  an 
additional  2.5  million  pounds.     Sales  to  Germany  consisted  of  only  18 
million  pounds  bought  by  one  large  manufacturing  concern.     France  is 
expected  to  be  in  the  market  for  about  10  million  pounds  and  the  Soviet 
Union  for  7  million. 

Prices,  in  some  cases  were  from  5  to  20  percent  higher  than  last 
year  and  were  generally  satisfactory  to  the  growers.     Sales  through 
March  were  mainly  of  the  medium  and  lower  grades. 


AUSTRAL IAN  APPLE  AND  PEAR  CROP 

The  1939-40  Australian  apple  and  pear  crops  have  been  estimated 
at  11,075,000  and  2,161,000  bushels,  respectively,  according  to  a 
report  from  American  Consiil  Lacey  C.  Zapf  at  Sydney.     The  new  crop  of 
apples  is  11,000  bushels  heavier  and  of  pears  143,000  bushels  lighter 
than  those  of  the  previous  season. 

AUSTRALIA:     Production  of  apples  and  pears  by  States,  1938-39  and  1939-40 


State 

App: 

.es  ; 

Pears 

1938-39 

1939-40  a/ 

1938-39 

1939-40  a/ 

1,000  bushels 

1,000  bushels 

1,000  bushels 

1,000  bushels 

1,575 
937 

1,875 
1,000 

1,204 
339 

1,000 
500 

New  South  Wales  . 

South  Australia. . 

808 

750 

196 

230 

Western  Australia 

1,811 

1 , 300 

163 

120 

Queensland  

209 

150 

26 

11 

5,724 

6,000 

376 

300 

Total   

11,064 

;  11,075 

1  2,304 

2,161 

Compiled  from  official  sources, 
a/  Preliminary. 
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Normally  around.  4,800,000  bushels  of  apples  and.  700,000  bushels 
of  pears  are  exported  from  Australia,  principally  to  the  united  Kingdom, 
With  the  outbreak  of  the  European  war,  Australian  growers  were  faced 
with  the  curtailment  of  exports  to  Europe,,  chiefly  "because  of  a  shortage 
of  adequate  shipping  space.     As  a  result,   the  Federal  Government  inaugu- 
rated the  Commonwealth  Acquisition  Scheme  to  assist  in  the  marketing  of 
the  crop. 

Under  this  scheme,  the  Government  acquired,  beginning  March  1,  all 
apples  harvested  before  and  after  that  date  and  all  imports.     Apples  sold 
before  March  1  for  retail,   stocks  held  on  February  29  by  retailers,  those 
held  for  processing  and  those  rejected,  as  unift  were  the  only  exclusions 
authorised  under  the.  law.     Pears  of  the  "Williams"  and  !'3on  Chretien" 
(Bartlett)  varieties  were  also  exempted.     Growers  were  to  be  paid  2  shil- 
lings (33  cents)  per  case  for  apples  and  3  shillings  (48  cents)  for  pears, 

A  nation-wide  publicity  campaign  to  stimulate  Australian  consump- 
tion of  apples  and.  pears  was  to  have  commenced  sometime  in  March. 

Apples'  and  pear  production  has  expanded  rapidly  in  Australia  since 
the  World  War.     Production  has  increased  over  75  percent  and  the  volume 
of  exports  has  expanded  at  an  even  greater  rate.     Australia  has  now  be- 
come one  of  the  most  important  apple  exporters  in  the  world. 

AUSTRALIA:     Production  of  apples  and  pears,  averages  1921-22  to  1925-36, 


annual  1936-37  to  1939-40 


Period 

;  Apples 

Pears 

\  Bushels 

Bushels 

Average: 

1921-22 

to 

1925-26. .  

1,4-63,990 

1926-27 

to 

1,620,340 

1931-32 

to 

1935-36  

 I  9,973,403 

2,020,259 

Annual : 

1936-37 

 ,  •  10,998,866 

2,692,207 

1937-58 

  '     11,01] ,951 

2,482,564 

1938-39 

2,303,981 

1939-40 

2,161,000 

Compiled  from  official  sources. 


CHILEAIT  ERY  BEAN  PPOIUCTIOIC  A1TP  EXP  OPT  OUTLOOK 

The  1939-40  dry-bean  crop  in  Chile  is  expected  to  be  the  largest 
in  recent  years,  according  to  a  report  from  American  Consul  Renwick  S. 
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McHiece  at  Valparaiso.     Production  estimates  for  the  3  leading  export 
varieties  were  as  follows:  rice  "beans,  28,000  short  tons;  cristales 
11,000  tons;   and  red  kidneys  6,'OCO  tons. 

Exports  of  all  varieties  during  1939  amounted  to  25,329  short  tons 
compared  with  42,650  tons  in  1933.     She  Agricultural  Export  Board  has 
placed  restrictions  on  exports  of  the  current  crop  and  thus  far  has  author- 
ized shipments  of  only  22,046  tons.     Pace,  crista!,  and  red  kidney  "beans 
only  are. now  authorized  for  export.     All  shipments  are  subject  to. export 
license  and  exporters  who  hold  a  license  must  designate  the  name  of  the 
steamer  and  port  of  destination.     England  end  France  are  expected  to  "buy 
all  available  supplies  of  white  "beans  and  possibly  red  kidneys  since  the 
prices  are  in  line  with  those  of  white  beans  as  a  result  of  decreased  de- 
mand, for  red  beans  from  the  United  States  and  Cuba,     Price  quotations  at 
the  port  of  shipment  on  January  15,  1940,  were  $3.52  per  100  pounds  a/ 
for  rice  and  crista!  (milagro)  beans  end  $3.81  for  red  kidneys. 

CHILE:     LYy  lean  acreage,  production,  and  exports,  1953-39, 


with  comparisons 


Year 

Acreage  ; 

Production 

Year 

xxports 

1,000  acres  j 

Short  tons 

Short  tons 

Average: 

Average: 

1929-30  to  1953-34. . . 

195  ; 

35,367 

1930-1934. . 

18 , 462 

1934-35. . .   

241  : 

94,198 

1935  

41 , 247 

1935-36  

182  : 

76,560 

1936  

27,322 

1936-37  

!        235  • 

93,064 

1937  

37,785 

1937-33  

217  ; 

86,665 

1 1938  

42,631 

1938-39  

;      197  : 

78,639 

1939  

25,329 

Compiled  from  Estadistica  Chilena. 


EGYPT  I  AT  1940  CfflCIT  C50P  SMALL 

The  1940  Egyptian  onion  crop  has  been  estimated  rt  around  2.5 
million  bags  of  110  pounds,  or  about  2  million  bags  less  than  that  of 
the  previous  season,  according  to  a  report  from  American  Commercial 
Attache  James  T.   Scott  at  Cairo.     Eespite  the  sharp  reduction  in  the 
crop,  the  European  war  has  precipitated  serious  problems  in  marketing 
the  1940  production. 

Many  factors  are  responsible  for  the  difficulties  that  confront 
Egyptian  onion  exporters  this  season.     First,  the  German  market,  which 
absorbed  about  a  half  million  bags  in  1339,  is  now  closed.     The  British 
Admiralty  has  also  Imposed  certain  restrictions  on  exports,  which  are 
especially  exacting  in  connection  with  shipments  to  neutral  countries. 
Further,   scarcity  of  shipping  space  is  an  important  obstacle,  formally 


a/   Cal culated.  at  4  cents  to  the  peso. 
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around  50  cargo  boats  are  required  to  move  Egypt's  onion  exports  and  it 
is  doubtful  if  that  number  will  be  available  during  the  current  season. 
Shipments  to  the  United  Kingdom  must  be  made  in  British  bottoms  and  the 
Admiralty  is  giving  priority  in  ship  space  to  commodities  that  are  con- 
sidered more  essential  in  wartime. 

Recently,  the  Egyptian  Ministry  of  Commerce  and  Industry  has 
issued  a  regulation  requiring  that  export  permits  be  obtained  by  export- 
ers before  shipment.     Permits  are  issued  to  exporters  on  the  basis  of 
exports  during  the  past  season*     This  measure  has  been  designed  to  pre- 
vent a  few  large  shippers  from  exercising  a  monopoly  by  securing  all  the 
available  space,  to  the  exclusion  of  small . exporters. 

EGYPT:     Exports  of  onions,  January  31  to  March  1,  1939  and  1940 


Country 

January  31 

—  March  1 

1939 

1940  s 

Bags  of  110  pounds 

Sags  of  110  pounds 

135,368 

55,791 

59,310 

0 

17,991 

5,285 

5,700 

1,500 

16,000 

0 

2,650 

3,300 

2,000 

0 

Italian  North  Africa  . 

1,682 

0 

United  States  

2,500 

0 

13',  602 

28 , 402 

Total  

257,303 

94,278 

UNITED  STATES:     Imports  of  onions,  calendar  years,  1933-1939 


Country 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

•oounds 

Italy. . ,  

2,015 

1,702 

2,650 

1,842 

2,562 

2,797 

4,008 

Chile  

294 

2 ,  323 

4,233 

607 

0 

1,988 

717 

Egypt.  

639 

0 

2,803 

■  72 

112 

30 

92 

Australia.  

38 

47 

184 

63 

0 

154 

10 

Greece.  

0 

425 

1 , 449 

0 

0 

0 

0 

Canada  

S9 

354 

2,018 

77 

31 

0 

1 

Hong  Kong,  

;  1 

0 

0 

0 

1,315 

sJ 

0 

Others  

520 

362 

1,459 

272 

1,012 

325 

38 

Total. 

3,596 

5,213 

14,796 

2,933 

5,032 

5,294 

4,866 

— .  .  .  . — 1  

Compiled  from  official  sources, 
a/  Less  than  500  pounds. 
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Exports  thus  far  this  season  have  "been  only  about  40  percent  of 
those  last  season.     Shipments  to  neutrals,  particularly  those  in  direct 
land  communication  with  Germany,  have  "been  restricted  "by  the  Admiralty 
regulations.     The  movement  to  the  United  Kingdom  has  also  been  curtailed 
"by  rather  inactive  demand  conditions. 

Egypt  has  shipped  moderate  quantities  of  onions  to  the  United 
States,  although  the  volume  has  not  "been  appreciable  in  recent  years  ex- 
cept in  1933  and  1935.    The  abnormal  American  imports  in  1935  were  due 
to  short  domestic  supplies  as  a  result  of  unfavorable  weather  which 
damaged  the  crops. 


INDIAN  PEANUT  AREA  AMD  PRODUCTION 

The  Indian  peanut  production  for  1939  is  officially  estimated  at 
3,362,000  short  tons  compared  with  the  revised  estimate  of  3,605,000 
short  tons  in  1938,  according  to  American  Vice  Consul  Harrison  Lewis  at 
Calcutta.     This  amounts  to  a  decrease  of  7  percent  compared  with  the 
previous  year,  but  it  is  still  16  percent  above  the  5-year  average, 
1934-1938.     The  area  planted  to  peanuts  in  1939  was  slightly  below  that 
of  the  previous  year.    Drought  in  some  districts  and  heavy  rains  in 
others  were  responsible  for  the  reduction  in  the  crop.    Peanuts  in  India 
are  harvested  from  November  through  January  and  are  exported  during  the 
following  year. 


INDIA:  Area.,  production,  and  exports  of  peanuts  and  peanut  oil, 
  1934-1939  a/   


Year 

Area 

Production 

Exoorts 

Peanut  s 

Peanut  oil 

1,000  acres 

1,000  short  tons 

1,000  short  tons 

1,000  pounds 

1934. . 
1935. . 
1936. . 
1937. . 
1938. . 
1939. . 

5,141 
5,197 
6,550 

8,898 
b/  8,506 
8,112 

1,740 
2,114 

2,666 
4,033 
b/  3,605 
3,362 

584 
401 

663 
b/  736 
b/  1,008  • 

•    -  675  • 

2,976 
2,700 
2,173 
c/  14,007 
c/  33,685 
c/  35,341 

Compiled  from  official  sources. 

a/  Excluding  Surma,  b/  Revised.  c/  The  increase  in  exports  is  almost 
entirely  the  result  of  shipments  to  Burma,  as  this  area  has  been  inde- 
pendent of  India  since  April  1937. 


Peanut  exports  were  lower  in  1939  than  the  previous  year.  The 
bulk  of  Indian  exports  normally  goes  to  European  countries,  principally 
France,   the  Netherlands,  Germany,  and  the  United  Kingdom.     Shipments  of 
peanut  oil  increased  about  2  million  pounds,  with  approximately  70  per- 
cent of  the  total  going  to  Burma. 
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Stocks  of  peanuts  in  Rcmbay  in  March  1940  wore  considerably  higher 
than  usual  due  to  shortage  of  shipping  space  and  the  higher  prices  quoted 
there  compared  with  Madras. 


SYRIA-LEBANON  OLIVE  OIL  PRODUCTION  ESTIMATE  ."BELOW  AVERAGE 


The  preliminary  estimate  of  olive  oil  production  in  Syria-Lebanon 
during  the  1939-40  season  is  10,400  short  tons,  according  to  report  re- 
ceived in  the  Office  of  Foreign  Agricultural  Relations.     This  compares 
with  13,200  estimated  production  in  1938-39  and  the  9-yoar  average 
(1929-1937)  of  13,500c     The  estimate  is  the  second  smallest  since  1934  and 
there  is  some  doubt  whether  it  will  meet  domestic  requirements . 

The  estimate  of  stocks  on  hand  from  the  1939-40  production  on  April 
1st  was  6,700  short  tons,  which  is  less  than  the  normal  quantity  avail- 
able at  that  time  of  the  year.     The  exporto-tion  of  edible  olive  oil  has 
been  prohibited  by  the  decree  of  August  25,  1939,  except  on  special 
license.     The  purpose  of  the  decree  was  to  prevent  the  domestic  supply 
of  oil  from  becoming  exhausted  because  of  the  smaller  production.  In 
this  connection  it  is  reported  that  other  vegetable  oils  are  slowly  re- 
placing olive  oil.     The  price  of  olive  oil  has  been  ranging  betx^een  9 
and  12  French  francs  a  kilo  (about  8.2  to  10.8  cents  per  pound). 


EUROPEAN  HOP  SITUATIO N 


Some  increase  in  the  Yugoslav  hop  acreage  but  little  change  in  the 
United  Kingdom  area  is  indicated  for  1940  by  information  received  in  the 
Office  of  Foreign  Agricultural  Relations.    Though  no  reports  have  been 
received  from  the  German-controlled  areas,  which  now  account  for  the 
bulk  of  the  European  hop  production,  and  especially  the  surplus,  it  is 
believed  that  some  reduction  in  acreage  has  occurred.    For  the  United 
Kingdom  the  present  acreage  is  estimated  at  not  more  than  19,000  acres 
as  compared  with  18,800  last  year  and  in  Yugoslavia  it  is  placed  at  7,500 
acres  against  7,340  a  year  ago.     Some  further  increase  in  hop  plantings 
this  season  also  seems  probable  in  the  latter  country  due  to  the  prevail- 
ing high  price  levels  and  a  desire  to  make  any  contemplated  expansion  be- 
fore the  new  control  regulations  become  effective  -  the  Yugoslav  Government 
recently  announced  an  order  for  the  control  of  hep  production  and  trade 
which  would  restrict  new  plantings  to  certain  designated  districts  and 
require  permits  oven  in  those  areas.     ( See  page  626  for  further  details.) 

Hop  prices  in  Yugoslavia  are  reported  to  have  increased  from  35 
dinars  per  kilogram  last  September  to  85  dinars  in  March  (about  36  cents 
to  87  cents  per  pound  at  official  exchange  rates).     This  increase  is  at- 
tributed to  war  conditions,  which  largely  eliminated  the  competition  of 
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Czech,  German,  and  Polish  hops  and  resulted  in  a  strong  demand,  espe- 
cially from  the  United  States.     Exports  from  Yugoslavia  from  September 
to  March  are  placed  at  around  6  million  pounds.     She  only  stocks  now  on 
hand  are  reported  to  be  old-crop  hops  (from  harvests  prior  to  1939)  and 
even  these  are  said  to  be  practically  exhausted. 

Hop  stocks  in  the  United  Kingdom  are  reported  very  low,  with  almost 
no  English  hops  available  until  the  new  crop.     The  Hops  Marketing  Board 
estimates  the  market  demand  for  1940  crop  Jhglish  hops  at  117  percent  of 
the  basic  production  quotas,  or  an  increase  of  15  percent  over  1939  (102 
percent  last  year).-    In  practice  the  Board  can  use  all  hops  grown  this 
season  because  of  the  reduced  stock  supplies  and  import  restrictions.  Th 
trade  has  been  unsuccessful  is  obtaining  continental  hops,  as  stocks  ther 
are  also  reported  low.     Import  licenses  were  recently  granted  for  around 
1,100,000  pounds  of  ?a.cific  Coast  hops  which  are  reported  to  have  arrived 
to  ease  the  present  position  somewhat.     Nevertheless,  the  basic  supply 
situation  remains  tight  and  whether  or  not  additional  permits  will  be 
granted  for  some  time  at  least  is  problematical  -  the  trade  appears 
rather  pessimistic  on  this  point.     In  general,  the  demand  for  imported 
heps  is  said  to  be  restricted  by  a  shortage  of  malting  barley,  a  reduced 
specific  gravity  for  bear,  and  the  limitation  of  maximum  beer  production 
to  1939  levels.     The  effect  of  the  increased  taxes  on  beer  and  spirits  is 
uncertain,  however  some  observers'  believe  that  the  heavier  tax  on  the 
latter  may  favor  beer  consumption. 

Though  definite  data  are  not  available  for  the  German-controlled 
areas,  it  appears  that  much  of  the  1939  hop  surplus  was  exported  by 
December,  when  the  blockade  system  against  German  exports  became  effec- 
tive.    Carry-over  supplies  at  the  end  of  the  season  are  not  expected  to 
be  very  large  though  brewers  are  said  to  have  taken  over  considerable 
quant  i  tie  s. 

Yugoslav  control  crier 

The  Official  Journal  of  March  29,  1940,  published  an  order  whereby 
the  Minister  of  Agriculture  is  empowered  in  the  future  to  regulate  the 
areas  devoted  to  hop  growing,  according  to  information  received  from  the 
American  consulate  general  in  Belgrade.     The  control  authority  will  be 
exercised  in  conjunction  with  advice  given  by  the  Hop  Associations  and 
County  Hop  Boards  that  arc  to  be  established.     According  to  the  new  regu- 
lation, hep  cultivation  may  only  be  expanded  in  throe  designated  "hop 
regions":    The  Steier  region  in  northern  Slovenia,  the  Danube  region  in- 
cluding Bachka  and  Srem,  and  a  region  in  Croatia  including  Ilok,  Sid,  and 
Vukovar. 

Each  of  these  regions,   it  is  said,  will  be  required  to  organize 
Hop  Associations  that  will  promote  the  interests  of  hop  growers,  espe- 
cially with  respect  to  the  production  and  sale  of  hops.     The  Associations 
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also  will  organize  seasonal  sample  fairs  and  keep  records  of  hop  growers 
and  statistics  concerning  production  and  sale.    All  growers  are  required 
to  belong  to  the  appropriate  district  association  and  contribute  to  its 
expenses.     In  addition,  in  each  producing  region  a  County  Hep  Board  will 
be  established  for  the  purpose  of  rendering  opinions  in  all  matters  con- 
cerning the  production  and  sale  of  hops  and  controlling  the  areas  devoted 
to  hop  cultivation.     The  County  Hop  Board  will  also  have  the  duty  of  mark- 
ing hops,  which  official  marking  will  be  obligatory.    All  hop  growers,  it 
is  said,  must  obtain  permits  for  hop  cultivation  from  this  Board,  especial 
ly  as  regards  any  proposed  expansion  of  acreage.     Each  hop  grower  will  be 
required  to  declare  within  3  months  of  the  entry  into  effect  of  the  regu- 
lations, the  locality  and  area  of  his  hop  fields  and  the  number  of  vines. 
The  above  regulations  are  to  go  into  effect  upon  the  issuance  of  certain 
detailed  rules  that  remain  to  be  formulated.    As  a  result  of  the  official 
announcement  and  the  delay  in  its  effective  operation,  also  current  high- 
prices,  many  growers  are  said  to  be  endeavoring  to  expand  their  acreage. 


UNITED  KING-DOM  WOOL  SITUATION  IN  APRIL 

There  are  indications  that  a  shortage  of  low  prepared  crossbred 
tops  may  develop  in  the  United  Kingdom  unless  the  British  Government 
takes  steps  to  replenish  stocks  from  South  American  sources,  according 
to  a  report  from  Consul  Ernest  I.  Evans  at  Bradford.     Government  demand 
for  crossbred  wool  for  military  uniforms  has  been  unusually  heavy  and 
the  stock  of  crossbreds  at  the  outbreak  of  the  war  was  not  as  large  as 
that  of  merino  wool.     Then,  too,  large  supplies  of  merino  wool  have  been 
arriving  in  the  United  Kingdom  to  replenish  stocks. 

The  United  Kingdom  has  access  to  large  supplies  of  merino  wool 
through  the  purcho.se  of  the  whole  Australian  exportable  surplus,  and  sup- 
plies from  that  country  have  been  arriving  at  British  ports  in  substantial 
quantities,  according  to  reports  from  reliable  sources.    Additional  sup- 
plies have  also  been  obtained  in  South  Africa.     The  New  Zealand  wool  sur- 
plus, consisting  mainly  of  the  crossbred  type,  also  has  been  purchased, 
but  the  wool  output  in  that  country  is  much  smaller  than  in  Australia  and 
the  Union  of  South  Africa.    Recently  it  was  reported  from  Buenos  Aires 
that  the  United  Kingdom  Wool  Control  had  begun  to  operate  in  that  market 
and  large  purchases  of  low  crossbred  wools  had  been  made  by  the  French 
Government.     Some  of  this  purchasing  may  have  been  on  account  of  the 
British  Government  pursuant  to  the  Allies'  joint  economic  policy. 

The  new  home-issue  prices  for  wool  tops  and  noils  became  effective 
on  March  1.     1/  The  complete  list  is  long,  containing  prices  for  colonial 

1/  See  Foreign  Crops  and  Markets,  February  17,  1940,  page  185,  for  prices 
effect  ive  March  1,  1940,  of  specified  grades,  compared  with  issue  prices 
for  October  23, 


528 


Foreign  Crops  and  Markets 


Vol.  40,  No.  19 


combing  wools  and  tops,  for  all  grades  from  56' s  quality  to  80' s;  for 
four  grades  of  colonial  clothing  types,  and  for  two  grades  of  noils. 
While  the  issue  prices  of  October  23,  1939,  were  from  18  to  26  percent 
higher  than  open  market  prices  when  the  war  "began,  top  prices,  according 
to  the  new  schedule,  are  60  to  71  percent  higher  than  open  market  prices 
at  the  end  of  August.     The  trade  feels  that  the  Wool  Control  has  boosted 
raw  material  prices  a hove  the  level  justified  by  current  economic  condi- 
tions and  a  greater  use  of  substitutes  is  feared. 

WOOL:     Rates  of  increase  in  British  top  prices  (in  British  currency), 


August  31,  1939  to  October  23,  1939,  and  March  1,  1940 


Description 

'jz — s  t  ~  , —  

Increase  over  August  31.  1939 

October  23,  1939 

March  1.  1940 

Percent 

Percent 

70' 

s 

warp  

23 

67 

70 

s 

average  

18 

60 

64' 

s 

warp  

20 

60 

64" 

s 

average  

20 

62 

60' 

s 

super  

22 

64 

60' 

s 

ordinary  

26 

67 

56' 

s 

super  

20 

71 

American  consulate,  Bradford,  England. 


One  of  the  policies  of  the  United  Kingdom  Wool  Control  in  regard  to 
trade  is  to  encourage  the  export  of  cloth  rather  than  raw  wool.    As  a 
means  of  promoting  cloth  exports,  the  Joint  Rationing  Committee  announced 
that  every  100  pounds  of  wool  exported  in  the  form  of  cloth  during  the 
rationing  period  Fovember  1  to  February  29,  1940,  would  be  replaced  "by 
125  pounds  of  wool  in  the  succeeding  rationing  period  (March  1  to  June  30, 
1940).     In  addition,  a  25-pcrcent  wool  bonus  was  offered  cloth  and  hosiery 
manufacturers  engaged  in  export  trade,  based  on  materials  exported  up  to 
April  30.    Although  the  25-percent -bonus  scheme  ceased  to  operate  at  the 
end  of  April,  manufacturers  are  encouraged  to  apply  for  priority  certifi- 
cates for  export .business -up  to  the  full  limit  of  their  civilian  ration. 
Trade  sources  state  that  the  fixing  of  firm  prices  at  the  present  level 
to  operate  until  the  end  of  October  in  cases  where  wool  or  tops  are  re- 
quired for  manufacture  into  fabrics  for  export  enables  exporters  to  quote 
for  deliveries  well  into  the  last  quarter  of  the  year  and  removes  one  of 
the  main  difficulties  with  which  export  firms  have  been  faced. 

As  a  result  of  this  policy  of  encouraging  cloth  exports  an  unusually 
large  amount  of  raw  wool  was  reported  to  have  been  consumed  by  manu- 
factiirers  in  January  and  .there  was  a  large  output  of  all  classes  of  wool 
cloth,  hosiery,  knit  wear,  and  other  materials.    Although  exports  of 
cloth  are  considered  important,  fulfillment  of  3-ovemment  contracts  re- 
ceived first  consideration.     The  Wool  Control  considers  the  production 
of  cloth  for  the  domestic  market  last  in  importance. 
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Although  no  official  announcement  has  been  nade  by  the  Wool  Control, 
it  was  learned  fron  trade  sources  that  the  civilian  ration  in  the  first 
rationing  period  (November  1929  to  February  1940)  was  only  75  percent  of 
normal  consumption,  states  Consul  Evans.    The  present  or  second  rationing 
period  reduces  the  first  allocation  by  a  further  30  percent.     On  this 
basis  the  allowance  of  wool  tops  or  yarns  for  domestic  civilian  trade  in 
the  4  months  March  to  June  1940  is  equivalent  to  only  52.2  percent  of  pre- 
war consumption. 

There  was  an  increase  in  purchases  of  unmanufactured  wool,  noils, 
and  fine  tops  by  the  United  States  the  second  week  of  March;  carpet  wools 
predominated.     Supplies  of  wool  waste  were  fairly  heavy  in' Bradford,  and 
American  importers  appeared  indifferent.     It  was  stated'  in  Bradford  that 
large  orders  could  be  filled  without  difficulty  but  that  when  current 
stocks  were  depleted  it  might  be  impossible  to  replace  them.  American 
rag  purchases  were  increasing  but  purchases  of  yarns  and  cloth  showed  a 
decrease. 


SOUTH  AMERICAN  WOOL  MARKETS  DULL  IN  APRIL 

Wool  buying  activity  in  Argentina  and  Uruguay  came  a,lmost  to  a 
complete  standstill  in  early  April  a,nd  large  quantities  of  wool  already 
purchased  were  on  hand  awaiting  shipment,  according  to  reports  from 
United  States  representatives  stationed  in  those  countries.     Exports  for 
the  season,  which  began  October  1,  up  to  mid-April,  however,  wore  mate- 
rially below  those  of  a  year  ago,  but  shipments  to  the  United  States  hn,ve 
been  considerably  larger.     Some  decrease  in  total  shipments  was  antici- 
pated this  season  compared  with  last  year  as  available  supplies  for 
disposal  during  the  1939-40  season  were  estimated  to  be  about  10  percent 
below  those  of  1938-39. 

Argentine  exports  to  the  United  States  for  the  period  extending 
from  October  1  to  April  18  amounted  to  approximately  94  million  pounds, 
an  increase  of  116  percent  above  the  same  period  a  year  ago.     Over  50 
percent  of  the  total  exports  have  been  made  to  the  United  States  this 
season  compared  with  about  20  percent  a  year  n,go.     So  far,  Uruguayan  ex- 
ports to  the  United  States  for  the  period  October  1  to  March  31  totaled 
24  million  pounds,  an  increase  of  over  400  percent  above  a  year  ago. 
About  one-third  of  the  total  quantity  exported  was  to  the  United  States. 

Purchases  by  the  United  Kingdom,  France,  and  Belgium,  are  materially 
below  those  of  last  season.     It  is  believed  that  so  far  the  local  British 
buying  mission  has  purchased  abovit  10  million  pounds  of  Argentine  wool. 
Italy,  the  Netherlands,  Sweden,  Denmark,  and  Japan  have  made  larger  pur- 
chases so  far  this  season  than  a  year  ago.    No  purchases  are  reported 
for  Germany  from  Argentina  and  only  4  million  pounds  from  Uruguay. 
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ARGENTINA  AMD  URUGUAY:  Exports  of  wool, 
October. 1-April  19,  1938-39  and  1939-40 


Country  of 
destination 

Argentina 
October  1  to  April  19 

Uruguay 
October  1  to  March  30 

•  1938-39 

1939-40 

1938-39 

1939-40 

United  States. . . . 
United  Kingdom.  .  . 

1,000 
pounds 
43,590 
72,065 
37,657 
15,785 
1,768 
1,846 
569 
31,624 
5,290 
831 
15,575 

1,000 
pounds 
94,229 
3,079 
18,438 
8,035 
9,430 
6,467 
888 

16,394 
12,874 
7,434 

1,000 
pounds 
4,627  ' 
7,077 
4,286 
3,092 
2,540 
1,587 
554 

23,426 
9,983 
1,280 
5,497 

I,  000 
pounds 
24,187 

380 
1,088 
1,920 

II,  268 
11,187 

1,261 
4,416 
8,295 
3,990 
5,692 

Total  

226,600 

177,268 

63,949 

73,684 

Entire  Season 
Oct.  1-Sept.  30.. 

357,284 

127.992 

Compiled  from  trade  reports  furnished  by  the  United  States  agricultural 
attache  at  Buenos  Aires. 


SOUTH  AFRICAN  WOOL  MOVEMENT  AND  EXPORTS  BELOW  A  YEAR  AGO 

Wool  exports  from  the  beginning  of  the  season  to  March  31  amounted 
to  approximately  128  million  pounds,  grease  and  scoured  wool  combined, 
according  to  preliminary  figures,  a  decrease  of  34  percent  as  compared  with 
exports  in  the  corresponding  period  of  1938-39.     It  seems  probable  that 
there  were  fairly  large  stocks  of  wool,  sold  but  not  yet  exported,  by 
March  31,  as  was  the  case  in  other  primary  markets  of  the  Southern  Hemi- 
sphere. 

Total  disposals  of  wool  through  February  were  reported  as  only  7  per- 
cent smaller  than  a  year  ago.     Receipts  of  wool  at  ports  from  the  beginning 
of  the  season  through  March  amounted  to  approximately  188  million  pounds  and 
were  10  percent  smaller  than  a  year  earlier.    Available  supplies  for  disposal 
during  the  entire  season  1939?~40  -  i.e.  carry-over  plus  production  -  were 
estimated  to  be  about  7  percent  larger  than  when  the  1938-39  season  began. 

This  season  so  far  the  United  States  has  taken  more  South  African 
wool  than  any  other  country.     Shipments  to  the  United  States  have  totaled 
34  million  pounds  so  far  this  season  compared  with  only  600,000  pounds  in 
the  same  period  of  1938-39.    April  shipments  to  the  United  States  were  snail. 
Japan  is  the  only  other  country  taking  more  wool  this  season  than  last. 
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UNI  OS  OF  SOUTH  AFRICA:  Movement  of  wool  at  ports, 
 July  1 -March  31,  1934-35  to  1939-40  


July  1  to 

i  Receipts 

«'  Sal  e  s  at 

I  Total 

Stocks  at  ports,  March  31 

March  31 

1  at  ports 

.'auction  a/ 

; disposals 

Unsold 

Sold 

'  Total 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

1934-35. . 

174. 6 

112.0 

180. 8 

13.2 

17.2 

30.4 

1935-36. . 

201 . 4 

119.0 

195.0 

6.2 

17. 4 

23.  6 

1936-37. . 

222.7  ; 

155.0 

218 . 5 

6.7 

37.0 

43.7 

1937-38. . 

197.8 

124.0 

184.  7 

14.0 

27.0 

41.0 

1938-39..  , 

209.4 

150.0 

206.8 

7.7 

20.4 

28'.  1 

Average  ; 

201.2 

132.0 

197.2  : 

9.6 

23.8 

33.4 

1939-40..  : 

187.6  : 

122.0 

V  ! 

5.1  ' 

V 

V 

Compiled  from  official  sources  "and  cabled "reports, 
a/  This  does  not  represent  total  sales,  as  much  wool  is  disposed  of  by 
private  sale  after  auctions  are  over, 
b/  Not  availabl  e. 


UNION  OF  SOUTH  AVRIOA;  Exports  of  grease  and  scoured  wool, 
July  1  to  March  1,  1939-40,  with  comparisons. 


July  1  to       ;  To  all  countries  j  To  the  United  States 

March  31  ■  Gkrea.se  ■   Scoured  I     Total  )     G-ro  ase   «   Scoured  1  Total 

:  Million  I  Million  ;  Million  j  Million  ,'  Million  -Million 

;  pounds  ;  pounds  !  pounds  I  pounds     ;  pounds  Ipounds 

1934-  35  j     163.4  ;       4.8  \     168.2  j       0.2       'a/  !  0.2 

1935-  36  .:     171.9  j       5.8  !     177.7  !       3.0       ;     0.5        ;  3.5 

1936-  37  .;     183.2  I       6.6  ;     189.8  ;       3.7       \     1.1         :  4.8 

1937-  38.......:     162.0  ;       4.8  I     166.8  \      0.1       ;     0.1         j  0.2 

1938-  39  cj  j     189.8  !       5.5  j     195.3  j      0.6       j     b/  ;  0.6 

Average-  174.1  I       5.5  ;     179-.6  j       1.5      j     0.3        j  1.8 

1939-  40  !     121.2  :       7.3  '     128.5  :     32.2      ;     1.6  ;33.8 


Compiled  from  Crops  and.  Markets,  Union  of  South  Africa,  and  monthly  cables, 
a/   If  any,   included  with  other  countries, 
b/  Less  than  50,000  pounds. 

cj  Preliminary.     Compiled  from  monthly  cabled  reports;  accumulations 
monthly  no  longer  given  in  official  source. 

G-ermany,  which  was  the  most  important  purchaser  of  South  African  wool, 
taking  76  million  pounds  of  greasy  wool  in  the  9-month  period  of  1938-39,  has 
been  out  of  the  market  this  season.     Exports  of  greasy  wool  to  the  princi- 
pal other  countries  for  the  9  months  of  this  sea.son  through 
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March  amounted  to  the  following  percentage  of  last  season* s  takings: 
United  Kingdom,  77.1;  France,  46.1;  Belgium,  49.5;  and  Italy  55.0. 

The  British  Government  has  not  purchased  the  South  African  Exportable 
surplus  outright,  as  in  the  case  of  the  wool  clips  of  Australia  and  New 
Zealand  hut  has  agreed  to  purchase  sufficient  quantities  to  maintain  the 
level  -materially,  above  the  average  for  last  season.    This  scheme  is  only 
for  the  current  season  hut  the  South  African  Wool  Growers  Association  have 
urged  tho  Government  to  renew  the  arrangement  for  the  duration  of  the  war 
and  for  1  year  thereafter, 

UNION  OF  SOUTH  AFRICA:     Exports  of  grense  wool,  by  countries  of  destination, 

October-March  1937-38  to  1939-40 


Country  of 
d  asAinatJ  on 


jQfit o'Der-March  31 


1937-38 


1938-39 


United  States . . . 
United  Kingdom.. 

France  

Belgium  

Germany  

Italy  

Japan  

Others  

 rJotal^_^_ 


1.000  -pounds 
149 
28,188 
31,477 
13,299 
65,770 
11,967 
3,403 
 2  ,.789 


1,000  pounds 

573 
31,702 
39,838 
14,286 
75,790 
17,854 
1,824 


,162,042, 


1939-4-0  a  T 


1,000  pounds 
32,164 
24,444 
18,368 
9,231 
1,014 
9,819 
12,856 
 17-  J2B2  


Official  sources  and  cabled  monthly  reports,    a/  Preliminary. 

The  average  price  of  long  combing     wool  64s~70s,  clean  scoured  basis, 
ex-store  South  African  ports,  was  58.04  cents  a  pound  in  April,  an  advance  of 
8  percent  above  March  1940  and  65  percent  above  April  1939.    The  long  combing 
season  was  practically  over.    Short  combing  wools  of  64s-70s  quality  showed 
increases  of  from  9  to  11  percent  over  those  of  March  1940,  and  were  about 
49  percent  above  prices  of  these  types  in  April  a  year  ago. 


UNION  OF  SOUTH  AFRICA:  Price  per  pound  of  different  types  of  64s-70s  wool 
clean  scoured  basis,  April  1940,  with  comparisons. 


Description 


64s-70s 

Super  combing  (2-3/8  inches  and  over) 

Combing  (2-1/4  to  2-3/4  inches)  

Short  combing  (1-3/4  to  2-1 /4  inches) 
Super  shorts  (l-l/4  to  1-3/4  inches). 


-J?  *  currency 
Ap  r  i 1 : March ; Apr  il 
1939:  1940:  1940 


Pence : Ponce : Pence 
19.12:34.50: 
18.25:32.50:35 
17.38:27.50:30 


a/ 


U.  S.  currency 
April: March: April 
1939:  1940:  1940 


Conts: Cents :Cents 
36.88:57.21:  a/ 
35.19:53.89:58.04 
33.50:45.60:49.75 


15.75:  24.50:27.25  30.37:40.63:45.19 


Compiled  from  Crops  and  Markets  and  cabled  roports. 
a/  No  quotation. 
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AUSTRALIAN  W00I  SHIPMENTS  LAG  BEHIND  APPRAISALS 

The  bulk  of  Australia's  iai'ge  1939-40  wool  clip,  estimated  at 
1,090  million  pounds,  had  been  appraised  by  the  Central  Wool  Committee 
by  the  end  of  March.     This  season's  clip  is  the"  largest  ever  reported, 
the  nearest  approach  to  it  in  quantity  being  the  1,063  million  pounds 
produced  in  1932-33. 

The  size  and  quality  of  the  1940-41  wool  clip  will  depend  to  a 
great  extent  on  weather  and  feed  conditions  during  the  6  months  March  to 
August.    March  was  reported  as  a  dry  month  in  most  of  Australia,  with 
the  exception  of  Queensland,  northeastern  New  South  Wales,  and  the  north- 
ern part  of  Western  Australia.     Rain  was  needed  in  order  to  promote  the 
growth  of  grass  and  to  replenish  water  supplies  before  the  winter  months 
(. Jung -August) .     Sheep  numbers  were  reported  at  a  high  level  at  the  begin- 
ning of  January  1940. 

The  British  Government  has  already  purchased  the  Australian 
exportable  surplus  for  the  duration  of  the  war  and  one  clip  thereafter, 
profits  from  the  resales  to  neutral  countries  to  be  divided  equally  with 
Australian  growers. 

As  only  small  quantities  of  the  current  wool  clip  had  been  shipped 
from  Australian  when  the  Central  Wool  Committee  began  operations  (about 
October  9,  1939),  practically  the  whole  1939-40  clip  will  be  appraised. 
Appraisals  up  to  mid-March  accounted  for  2,52.0,000  bales,-  or  approxi- 
mately 750  million  pounds,  according  .to  a  report  from  Consul  Zapf.  It 
was  expected  thaVby  the  end  of  March  2,780,000  bales,  or  830  million 
pounds,  would  have  passed  through  appraisers'  hands.     It  was  estimated 
that  about  600,000  bales  remained  for  appraisal  in  the  last  quarter  of 
the  season.     The  value  of  the  clip  is  expected  to  reach  £57,000,000  to 
£58,000,000  Australian  currency  ($18-8,000,000  American  currency)  corn-oared 
with  £43,000,000  ($152,000,000)  last  season. 

It  is  stated  that  over  1,600  bales,  or  about  480  million  pounds, 
had  been  shipped  from  Australia  by  mid-March,  about  104  million  pounds  of 
xtfhich  had  gone  to  other  than  British  ports.     Notwithstanding  the  fact 
that  actual  exports  so  far  have  apparently  been  considerably  smaller  than 
last  season  in  the  corresponding  period,  when  exports  from  July  1  to 
March  31  totaled  710  million  pounds,  the.  Chairman  of  the  Central  Wool 
Committee  evidently  expects  most  of  the  clip  to  be  shipped  by  the  end  of 
the  season  (June  30)  as  he  does  not  expect  the  1940-41  clip  to  be  handi- 
capped by  any  accumulation  in  Australia. 

Recently  the  Chairman  of  the  Australian  Wool  30ard  joined  his  voice 
to  that  of  others  in  criticizing  the  operations  of  the  British  Wool  Con- 
trol, stating  that  it  obviously  preferred  to  sell  manufactured  and  semi- 
manufactured goods  to  neutral  countries  rather  than  raw  wool  at  reasonable 
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prices.     Attention  was  called  to  the  delay  in  making  allocations  and 
shipments  to  the  United  States,  which  was  "believed  to  have  resulted  in 
the  United  States  making  purchases  in  other  countries  instead  of  in 
Australia.     It  is  feared  that  high  wool  prices  in  relation  to  substi- 
tute fibers  will  result  in  the  use  of  substitute  fibers  by  manufactur- 
ers in  neutral  countries  and  possibly  the  loss  of  markets  for  Australian 
wool.     It  was  stated  that  the  United  States  could  pay  more  than  the 
Australian  price  for  South  African  wool  and  still  obtain  it  cheaper  than 
they  could  purchase  Australian  wool  from  the  British  Wool  Control. 

AUSTRALIA:     Movement  of  wool  at  selling  centers, 
1932-33  to  1939-40 


Season  July-June 

Carry-over 
July-1  a/  Production 

Total 
supply 

Receipts 

at 
selling 
centers 

Exports 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

■pounds 

pounds 

46 

1,063 

1,109 

898 

923 

1933-34.  

13 

996 

1,009 

815 

809 

1934-35  

64 

1,015 

1,079 

883 

852 

1935-36  

28 

971 

999 

840 

820 

1936-37  

23 

983 

1,006 

864 

827 

1937-38  

*  14 

1,023 

1,037 

885 

780 

1938-39  

71 

982 

1,053 

849 

859 

1939-40  b/  

34 

1,090 

1,124 

July  to  March 

1938-39  ' 

748 

710 

1939-40  

c/  830 

d/  480 

Official  sources,  Reports  of  the  National  Council  of  Wool  Selling  Brokers 
of  Australia  and  United  States  representatives  in  Australia. 
sj  New  and  old  clip  wool, 
b/  Preliminary. 

cj  Quantity  to  be  appraised  by  March  31.     Commerce  (official  organ  Sydney 
Chamber  of  Commerce)  March  9,  1940. 

§J  Consul  Lacey  C.   Zapf  states  on  March  29,  1940  that  a  little  over  this 
amount  has  been  shipped. 

The  average  price  for  Australian  greasy  wool  appraised  up  to.  the 
end  of  January  was  12.32d.  per  pound  (17.0  cents).     Last  season  the 
average  price  of  greasy  wool  for  the  corresponding  period  July  1  to 
January  31  was  11.03d.  per  pound  (17.1  cents)  for  wool  sold  at  selling  centers. 
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WARTIME  COMMODITY  CONTROL  MEASURES 
WOOL 

Articles  on  British  wartime  control  measures  affecting  wool 
markets  appeared  in  the  issues  of  September  23  and  November  18,  1939, 
and  February  17,  1940.     The  situation  with  regard  to  Canada's  wartime 
wool  needs  was  discussed  in  the  issued  of  March  30,  1940. 

Canada 

Two  steps  were  taken  on  April  9,  1940,  by  the  Wool  Administrator, 
appointed  by  the  Wartime  Prices  and  Trade  Board,  in  respect  to  the 
Canadian  wool  industry,  one  of  particular  interest  to  manufacturers  in 
the  United  States. 

Canadian  wool  duties  have  been. changed  to  enable  wool  from, 
overseas  to  be  combed  in  the  United  States,  as  Canada's  combing  facili-, 
ties  are  limited,  according  to  Agricultural  Attache  C.  C.  Taylor  at  the 
United  States  Legation  in  Ottawa..     By.  Order  in  Council  No,  1405,  tops 
and  noils  produced  in  intermediate  tariff  countries,  from  wool  previously 
exported  from  Canada  and  returned  to  exporters  of  such  wool  shall  be 
admitted  free  of  customs  duties,  including  special  duty.     This  action 
was  recommended  in  order  to  cooperate . wi th  the  United  Kingdom  Wool 
Control,  as  a  larger  proportion  than  heretofore  of  Canada's  wool  require- 
ments received  from  that  source  will  be  imported  in  the  fleece.  Then, 
too,  Canada  suspended  the  import  duty  on  wool  from  intermediate  tariff 
countries  from  January  1  to  April  30  in  order  to  import  from  South 
American  and  other  non-Empire  countries  for  immediate  requirements. 

Order  in  Council  P.  C.  1384  relates  to  the  prices  Canada  will  pay 
for  wool  obtained  from  the  United  Kingdom  Wool  Control.     The  United 
Kingdom  has  purchased  the  exportable  surplus  of  wool  including  crossbred 
wools,  from  Australia  and  New  Zealand  for  the  duration  of  the  war  and 
for  the  current  yea.r  has  made  substantial  purchases  for  non-Empire  coun- 
tries paying  different  prices  for  the  same  grades. 

The  United  Kindgom  Wool  Control  has  undertaken  to  sell  crossbred 
wools  to  Canadian  purchasers  at  the  weighted  average  price  for  each 
grade  of  wool  irrespective  of  its  origin.     The  Wool  Administrator,  there- 
fore, has  been  empowered  to  prescribe  a  scale,  whereby  supplementary 
payments  and  rebates  shall  be  made  to  him  by  buyers  or  paid  by  him  to 
buyers  of  crossbred  wool-s,   sufficient  to  enable  him  to  assure  to  the 
United  Kingdom  Wool  Control  the  weighted  average  price  for  each  gra.de  of 
crossbred  and  sufficient  to  assure  the  Board  a.gainst  loss. 
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COTTON:  Spot  price  per  pound  of  representative  raw  cottons  at  Liverpool, 
 May  3,  194-0,  with  comparisons  


Descripti on 


Year 

Egyptian 

Brazilian 

Indian 

Peruvian 

and 
Friday 
date 

American 

Fully  Good 
Fair 

Fair 

Fully 
Good 

Super- 
fine 

Fine 

Good 

Mid- 
dling 

Low 
Mid- 
dling 

Giza  7 

Uppers 

'North 

Sao 
Paulo 

Broach 

Central 
Prov- 
inces 

Sind 

Tanguis 

193J 

U40_ 

Cents 

Cents 

Cents 

Cent  s 

Hants 

Cents 

Cents 

Cents 

Cents 

Cents 

Sept 

.  22 

11.34 

9.92 

" 13.45 

12.96 

10.42 

11.00 

9.20 

9.68 

8~.76 

12.68 

29 

11.29 

9.87 

12.  86 

12.11 

10.37 

10.95 

9.11 

9.60 

8.76 

12.63 

Oct. 

6 

10.79 

9.36 

12.65 

12.03 

9.87 

10.45 

8.78 

9.26 

8.51 

11.96 

13 

10.50 

9.25 

12.75 

11.99 

9.66 

10.25 

8.71 

9.20 

8.53 

11.93 

20 

10.64 

9.46 

12.45 

12.09 

9.88 

10.47 

8.88 

9.36 

8.69 

12.14 

27 

10.69 

9.60 

12.66 

11.99 

.10.02 

10.60 

9.01 

9.50 

8.83 

12.28 

Nov. 

3 

10.42 

9.50 

12.38 

11.72 

9.75 

10.33 

8.88 

9.36 

8.86 

12.01 

12 

11 . 74 

10.82 

13.08 

12.53 

11.07 

11.66 

9.93 

10.42 

9.66 

13.33 

17 

11.89 

10.97 

13.47 

12.90 

11.22 

11.81 

10.20 

10.69 

9.77 

13.48 

24 

12.58 

11.83 

14.22 

13.67 

11.99 

12.58 

10.84 

11.32 

10.25 

14.34 

Dec . 

1 

13.32 

12.56 

14.92 

14.25 

12.73 

13.32 

11.61 

12.09 

11.11 

15.08 

8 

13.72 

12.92 

15.71 

15.28 

13.13 

13.72 

12.03 

12.51 

11.69 

15.48 

15 

14.39 

13.63 

17.07 

16.11 

13.80 

14.39 

12.61 

13.01 

12.19 

16.15 

22 

14.71 

13.95 

17.37 

16.68 

14.12 

14.71 

13.01 

13.42 

12.56 

16.47 

29 

14.57 

13.82 

17.34 

16.62 

13.99 

14.57 

12.85 

13.25 

12.40 

16.33 

Jan. 

5 

15.56 

14.81 

18.93 

18.17 

14.97 

15.56 

13.90 

14.30 

13.37 

17.32 

12 

15.06 

14.31 

18.06 

17.42 

14.47 

15.06 

13.45 

13.63 

12.73 

16.82 

19 

14.67 

14.00 

18.06 

17.46 

14.17 

14.76 

13.20 

13.38 

12.48 

16.52 

26 

13.92 

13.33 

17.76 

16.94 

13.50 

14.09 

12.53 

12.71 

11.89 

15.85 

Fel) . 

2 

13.90 

13.23 

18.13 

17.29 

13.40 

13.99 

12.41 

12.59 

11.67 

15.75 

9 

13.92 

13.33 

17.83 

17.11 

13.58 

14.17 

12.38 

12.41 

11.64 

15.93 

16 

13.62 

13.03 

17.69 

17.01 

13.28 

13.87 

11.94 

12.06 

11.29 

15.63 

23 

13.48 

12.90 

17.74 

17.14 

13.15 

13.74 

11.94 

12.06 

11.52 

15.50 

Mar. 

1 

13.40 

12.90 

17.48 

16.90 

13.15 

13.74 

11.94 

12.06 

11.52 

15.50 

8 

13.47 

12.88 

17.54 

16.99 

13.13 

13.55 

11.94 

12.06 

11.52 

15.48 

15 

12.88 

12.38 

17.63 

17.22 

12.63 

13.05 

11.57 

11.69 

11.24 

14.98 

21a/ 

12.66 

12.16 

17.71 

17.42 

12.49 

12.83 

11.32 

11.52 

11.07 

14.84 

29 

12.91 

12.33 

17.64 

17.32 

12.66 

13.00 

11.49 

11.69 

11.07 

15.01 

Apr. 

5 

13.15 

12. 56 

17.42 

17.42. 

12.90 

13.15 

11.42 

11.62 

10.75 

15.24 

12 

13.62 

13.03 

17.79 

17.84 

13.37 

13.62 

11.84 

12.04 

11.09 

15.71 

19 

13.57 

12.98 

17.58 

17.69 

13.23 

13.57 

11.74 

11.82 

26 

13.53 

12.95 

17.66 

17.64 

13.20: 

13.53 

11.79 

11.71 

May 

3 

13.72 

13.13 

18.06 

18.03 

13.38 

13.72 

11.89 

11.81 

Compiled  from  the  Weekly  Circular  of  the  Liverpool  Cotton  Association, 
Limited.     Quotations  in  sterling  have  "been  converted  at  the  official  buy- 
ing rate  for  dollars  of  the  Bank  of  England.    For  the  period  September  21, 
1939,  to  and  including  January  6,  1940,  the  rate  employed  was  $4.02;  from 
January  8,  1940  onward  $4,025.    Until  further  notice  quotations  in  this 
regular  Foreign  Crops  and  Markets  series  will  he  converted  from  sterling 
at  official  rates,  a/  Thursday'-s  price  due  to  holiday,  Friday,  March  22. 
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WHEAT:     Closing  Saturday  prices  of  May  futures 


Chicago 

Kansas 

City 

■Minneapolis 

Liverpool 

Bueno  s 

Winnipeg  a/ 

a/ 

Aires  b/ 

1939 :1940 

1939  i 

1940 

'■  1939;  1940 

!  1939 

1940 

1939;  1940 

1939 !  1940 

Cents  Cents 

Cent  s  j 

Cents 

:  Cent  s ! Cent  s 

:Cent  s 

Cent  s 

Cent  s 'Cents 

Cents .Cents 

High 

f 

75   i  112 

70  ' 

107 

I     76   ;  106 

1  65 

83 

61   ■  - 

60   :  79 

Low  c 

68   1  104 

64  : 

99 

'     70  ';  100 

;  60 

80 

58  :  - 

60  !  64 

Apr. 

13 

69   ;  108 

64  ; 

102 

:    71  :  103 

60 

82 

59  ;  - 

■     60   ;  71 

20 

69   ;  111 

64  . 

106 

\    71  ;  105 

;  61 

83 

59   j  - 

:  .60  :  72 

27 

74   ;  108 

68  ' 

103 

74   1  104 

I  63 

81 

59   1  - 

1     60   !  76 

May 

4 

75   !  107 

70  i 

102 

;     76   :  104 

65 

81 

6i  ;  - 

\    60  ;  79 

a/  Conversions  at  noon  "buying  rate  of  exchange,  for  1939,  1940  Winnipeg  con- 
verted at  official  rate,  which  is  90.909. 
"bj  Prices  are  of  day  previous  to  other  prices. 
cj  April  1  to  May  4,  1940,  and  corresponding  dates  for  1939. 


WHEAT:     Weekly  weighted  average  cash  price  at  stated  markets 


Week 
ended 


High  b/ 
Low  b_7 
Apr.  13 

20 
27 
May  4 


All  classes       lo.  2 
and  grades    Hard  Winter 
six  markets  Kansas  City 


1939 
Cents 


Drk.H.  Spring 
Minneapolis 


1940 


Cent  s 


1939 


Cents 


1940 


1939  .1940 


Cent  s 


C  ent  s , Cent  s 


llo.  2  Hard  ,      "So.  2      '  Western 
Amber  Durum'  Red  Winter;  White 
M i nn e apolis    St.  Louis   -Seattle  a/ 


1939  1940 


Cents ' Cents 


78   I  107 

75  ; 

108 

I     82  '  110 

78 

101 

82  ! 

113  ; 

73 

85 

71   ;  103 

69  ; 

103 

i     77    ;  105 

74 

97 

75  ; 

108 

68 

83 

72   '  104 

69  ; 

104 

:    79  ;  107 

74 

97 

76  ; 

no  • 

69 

83 

73    ;  107 

69  ; 

108 

:    77  :  no 

74 

100 

76  : 

112  : 

70 

85 

73   :  107 

71  \ 

108 

|     79   j  110 

75 

101 

78  ; 

113  ! 

71 

85 

78   ;  105 

75  ; 

105 

82  ;  109 

I  78 

:  97' 

82  .; 

no  : 

73 

average  of  daily 

cash 

quotations , 

"basis 

Ho.  1 

sacked. 

1939     1940;  1939 :  1940 


Cents  Cents  Cents .Cents 


h/  April  6  to  May  4,  1940,  and  corresponding  dates  for  1939. 
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FEED  GRAINS  AND  RYE:  ,  Weekly  average  price  per  "bushel  of  com,  rye 
 ,  oats,  and  "barley  at  leading  markets  a/  - 


Week 
ended 


Corn 


.Chicago 


Rye 


No.  3 

Yellow 


Futures 


•  1939 

1940 

1939 

1940 

1939 

1940 

; Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

\  53 

68 

53 

65 

64 

53 

f  47 
i 

57 

,47 

56 

46 

35 

May 

May 

May 

May 

;  47 

59 

47 

57 

47 

35 

I  48 

61 

48 

59 

48 

36 

>  50 

65 

49 

63 

49 

36 

;  50 

67 

48 

65  : 

49 

35 

:  so 

68- 

49 

65  ' 

49 

35 

Buenos  Aires.;- Minneapolis 


Future  s 


No.  2 


1939  .  1940 


Oats 


Barley 


.Chicago 


No.  3 

White 


1939 


1940 


Minneapolis 


No.  2 


1939  :  1940 


High  b/ 
Low  bj" 

Apr.  6  . 

13  , 
20  . 
27  , 
May    4  , 


Cents ; Cents 
47  ;  73 
42  |  65 


42 
44 

43 
43 
46 


67 
68 
71 

72 
69 


Cent  s 
33 
30 

31 
31 

33 
33 
33 


Cents 
44 
42 

42 
43 
44 
43 
42 


50 
51 
53 
51 
54 


55 
56 
59 
57 
56 


a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.     b/For  period  January  1  to  datest  date  shown. 

FEED  GRAINS:  Movement 


Commodity 


Exports 
for  year 


Compiled  from  offic 
nearest  to  the  date 
beginning  October  1 


Shipment  s , 


ana 

1937-38 

July  1 

1938-39:  1939-40 

country 

■  1938-39 

Apr.  20 

j  Apr.  27 

May  4 

to 

•  v 

;       */  - 

BARLEY,  EXPORTS:  c/ 

1,000 

'  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

;  bushels 

:  bushels 

United  States  . . . 

17,614 

1"  11,215 

0 

0 

0 

May  4 

■  11,013 

3,450 

14,014 

|  16,537 

Mar.  31 

14,122 

12,911 

10,241 

i  9,356 

;  455 

152 

Apr. 27 

:  .  7, 736 

13,674 

Danube  &  U. S. S.R. 

19,983 

26 . 005 

0 

0 

! '  0 

Mav  4 

25,048 

4 , 197 

61^852 

'  63,113 

:  57.919 

34,232 

OATS,  EXPORTS:  c/ 

United  States ... . 

12,331 

5,106 

0 

0 

0 

May  ~"4 

5,007 

1,170 

8,504 

13,738 

Mar. 31 

10,513 

17,220 

28,505 

19,379 

786 

689 

!  no 

May  4 

17,265 

26,677 

Danube  &  U. S. S.R. 

160 

30 

0 

0 

'  0 

May  4 

30 

70 

Total   

49,500 

38,253 

:  32.815 

45.137 

CORN,  EXPORTS:  d/ 

Oct.  1  to 

United  States  . . . 

139,393 

34,369 

295 

4 

n 

May  4 

30,518 

25 , 544 

Danube  &  U.S. S.R. 

9,790 

19,629; 

163 

69: 

394 

May  4 

15,831 

3,909 

Argentina   

132,495 

142,869. 

2,421 

3,473; 

2,803 

May  4 

69,799 

57,613 

South  Africa  .... 

23 , 949 

25,991; 

1,088 

643 ' 

1,240. 

May  4 

8,988 

14,017 

Total   

306,127 

222,  858! 

;  125. 136 

101r083 

United  States 

imports  

1,319 

442! 

Mar.  31 

197 

279 

Exports  as  far 


ial  and  trade  sources,     a/ The  weeks  shown  in  these  columns  are 
shoxvn.     b/  Preliminary,     c/  Year  beginning  July  1.     d/  Year 


May  11,  1940 


Foreign  Crops  and  Markets 


639 


EXCHANGE  BATES: 


Country 


Average  values  in  New  York  of  specified  currencies, 
May,  4 , . .  19 40 ,  wi  th  compar  i  s  on  s  a/  


Monetary 
unit 


iear 
1939 


Cent; 


Month 


.1.9^. 


Cents 


JL239. 


__Ap.r_._ 
Cents 


Argentina  

Paper  peso 

oO.  85 

33.21 

ol  «  dl 

29,77: 

29.77 

o,y .  ( ( 

<db> .  r  ( 

<dy .  f  ( 

Australia  b/ .  .  . 

Tl  J 

Pound  

353. 38 

396.85 

372 . 86 

299.  50; 

280.90 

279 . oo 

orjn  on 
279 . 89 

OanacLa  b/  . 

Dollar.  ,  .  . 

96.  02 

99  .45 

99 . 48 

82.88: 

84.24 

nc  AC 

o4.  jo 

OA  CO 

China.  

Shag. yuan. 

11.  88 

26.91 

16.02 

6.41 

5.99 

5.  97 

5.94 

5.23 

Denmark  

Krone  

20.35 

22 . 24 

20.89 

19.3l|c/l9.31 

d/ 

d/ 

<V 

England  b/  

Pound. ...... 

443.54 

498.12 

458.05 

375.91; 

352.59 

351.00 

351.28 

349.39 

France . .  .  .  

Franc  

2.51 

3.10 

2.65 

2.13; 

2.00 

1.99 

1.99 

1.98 

Germany  

Reichsmark 

40.06 

40.20 

40,08 

40.il: 

40.12 

40.12 

40.11 

40.11 

Italy,  . .  

Lira  

5.20 

5. 26 

5.26 

5.05; 

5.05 

5.04 

5.04 

5.04 

Japan  

Yen  

25.96 

29.01 

27.27 

23.44 

23.44 

23.44 

23.44 

23.44 

Mexico  

Peso  

19.30 

23.11 

20.02 

16. 63 

16.66 

16.65 

16.66 

16.65 

Netherlands 

Guilder. . . 

55.34 

55.56 

53.13 

53.10; 

53,08 

53.08 

53.09 

53.09 

Norway  

Krone  

23.27 

25.03 

23.51 

22. 7li 

22.71 

*/ 

d/ 

d/ 

Sweden  

Krona  

23.99 

25.67 

24.11 

23.8S 

23.69 

23.71 

23.58 

23.76 

Switzerland. . . . 

Franc  

22.52 

22.99 

22.43 

22.42 

22.42 

22.42 

22.42 

22.41 

 JL9.4Q  

Mar.  j  Apr.    Apr. 20 


Cents  :  Cents  :  Cents 


Week  ended 

'    1940'.  : 


Cents 


May  4 
Cents 


Federal  Reserve  Board,     a/  Noon  buying  rates  for  cable  transfers,    b/  In  addition 
to  the  free  rate  there  is  also  a  fixed  official  buying  rate:  Australia  322.80, 
Canada  90.91,  and  England  403.50  cents,     c/  Bates  not  available  April  9-30. 
d/  Not  available. 


WHEAT,  INCLUDING  FLOUR:  Shi-oments  from  principal  exporting  countries. 
 as  given  by  current"  trade  sources    1937-38  to  1939-40  ' 


Country 


Total 
shipments 


1937-38 


1-,  000 
bushels 

184,720 
94,546! 
83,589 
66,928 

127,520 
42,248 
37,232 
g/19,677 


478,325 


397,593 


1938-39 

1,000 
bushels 
245,296 
159,885 
94,157 
114,272 
102,116; 
39,824: 
52,848 


554,453 


:  450,784 


Shipments  1940, 
week  ended 


_Apr„2Q_ 

1,000 
bushels 


4,696 
4, 200 
528 
2,651 
d/ 

0 

704 
 0 


4,543 
3,300 
1,239 
2,997 

i/ 

0 

808 

0 


4,923 
4,000 
879 
4,310 


d/    W  48,815ie/34,231 
0 

880 

0:  6.203: 


39,824 
41,775 


2,342 
34, 160 

0 


North  American  a/. 

Canada  b/  

United  States  c/. . 

Argentina  

Australia.  

Soviet  Union. ..... 

Danube  &  Bulgaria  f 
British  India  a/.. 

Total,  above  h/. 
Total  European  a/. 

Total  ex-European  a/:     99,400  146, 760' 

Compiled  from  official  and  trade  sources,     a/  Broomhall ' s  Corn  Trade  News, 
b/  Accumulations  made  from  official  customs  exports,  supplemented  in  the  current 
year,  by  weekly  data  for  Eroomhall's  estimate  for  North  America,  less  United 
States  exports,     c/  Official  reports  received  from  16  principal  ports  only, 
a/  Not  available,     e/  Official  exports  through  January  1931.     f/  Black  Sea 
shipments  only.     g/~ Official,     h/  Total  incluaes  North  America  and  excludes 
Canada  and  the  United  States. 


Apr,_2Z. 


1,000 
bushels 


May  4 


1,000 
bushels 


Shipments 
July  1-May  4 


1938-39 


1,000 
bushels 
200,536 
131,000; 
78,369; 
77,048; 


1939-40 


1,000 
bushels 
176,853 
179,000 
39,275 
142,525 


414.207:  390,111 
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Index 


Page 

Late  cables    S03 


Apples,  production,  Australia, 

1921-22  to  1939-UO  '   620.S21 

Eeans  (dry): 

Area,  Chile,   1929-30  to  1933-39.  $22 

Exports,  Chile,  1930-1939    622 

Production,  Chile,  I929-3O  to 

1938-39    622 

Cotton: 

Area,  Rumania,  1933-39,1939^40  .  6l7 

Exports,  Peru,  1937-1939  :   6l& 

Prices,  U.K.,   Sept.   22,  1939  - 

May  3,  19)40   636 

Production: 

Argentina,  1332-39,1339-40  ...  603 

Peru,  1938,1939   617 

Rumania,  1338-33,1339-40    oil 

Textile  situation,  Italy, 

March  I9U0   &U 

Trad©,  international,  August  - 

February  1339-40   6l2 

Exchange  rates,  foreign, 

May  4,  I9U0  '   639 

Flaxseed: 

Area,  Argentina,  1932-33  to 

1333-40   610 

Exports,  Argentina,   1932-33  to 

1933-39   610 

Production,  Argentina,  1932~33 

to  1933-40   610 

Quality,  Argentina,  1333-40    60S 

Food: 

Conservation,  U.K.,  April  1940  .  6ll 
Prices,  fixed,  Cuba, 

Apr.  10,  13 HO    6l0 

Grains  (feed): 

Movement,  principal  countries, 

May  4,  1340  .   63S 

Prices,  nrinciToal  markets, 

May  U,  "13UO    638 

Hops : 

Control  order,  Yugoslavia, 

Mar.  29,  1940  . ,   626 

Situation,  Europe,  April  1940  ..  625 
Olive  oil,  production,  Syria- 
Lebanon,  1333  -  33.  1939-  40    625 

Onions: 

Exports,  Egypt,  Jan.  31  - 

Mar.  1,  I9U0    623 

Imports,  U.S.,  1333-1339    623 

Production,  Egypt,  1333,1340  ...  o22 


Peanuts:  Page 

Area,  India,  1934-19^9    624 

Exports,  India,  1934-1939    624 

Production,  India,  19^4-1939  ...  624 

Pears,  production,  Australia, 

1921-22  to  1939-40    620,621 

Rice: 

Area,  Italy,  1909-1333   607 

Price,  fixed,  Cuba,  Apr. 10,  1940  6l0 
Production,  Italy,  1909-1939  ...  607 
Sxiipments  to  Italy,  U.S., 

August-March,  1939-40    607 

Bye,  prices,  U.S.,  May  4,  1940  ...  633 

Tobacco: 

Area,  Southern  Rhodesia,  1934-1940  6l9 

Imports  (American),  Thailand 

(Siam).,  Oct. -Dec. ,  1938,1939  .  6l8 

Production: 

Bulgaria^  1938,1939    620 

Southern  Rhodesia,  1934-1940  .  619 

S  ;5.1  ®  3 : 

Bulgaria,  Mar.  1-20,  1940    620 

Southern  Rhodesia, Apr.  12,  1940  6l9 
Wheat: 

Exports,  July-March: 

Canada,  1937-33  to  1939-^0  ...  606 
Principal  countries, 

1937-33  to  1933-40    60U 

U.S.,  1-37-32  to  1939-40    605 

Prices,   specified  markets, 

May  4,  1940   637 

Shipments.,  principal  countries, 

May  4,  19)40  . .  .".   639 

Wool : 

Exports: 

Argentina,  Oct.  1  -  Anr.  19, 

1^33  -39,1339-  40    630 

Australia,  1932-33  to  1939-40.  634 
Union  of  South  Africa,  Oct.- 

Mar.  ,1937-33  to  1339-40.  631,632 
Uruguay ,  Oct.- Ma  r . , 

1333-39,  1933-40    632 

Market  conditions: 

Australia,  Mar.   31,  1940    633 

South  America,  April  1940    629 

U.   of  S.Africa,  Mar.  31,  1940.  630 
Movement: 

Australia,  July-March,  1939-40  63U 
Union  of  S.  Africa,  July- 
March,  1334-35  to  1939-40  ..  63I 
Pri  ces: 

Union  of  S.Africa,  April  19^0.  632 
U.K.  (rate  of  increase),  1940  .  628 


